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OCEAN MARINE VOLUME $223 MILLION 


INSURANCE MARKETING AND MANAGEMENT 





Q. Mr. Kersten, what do you think of the Q. What new product impresses you most? 


Insurance Company of North America? A.| think the Apartment Owners Policy rates 
highest with me,| because as the leading 
property management firm in the Rocky Mountain 
area, we find it so exactly fitted to our needs. 


A.| believe in INA! As the leader in the design 
_ Of new products and in the effective 
merchandising of package policies, INA has no peer! 











) Q.And the Office Buildings Policy helps, too? 


A. Yes sir! These new package concepts were long 
‘ ~ overdue — and now that they are here we can 
use them to the benefit of a large number 
of our insureds. 





As a leading real estate and mortgage loan firm, 

we find the Homeowners Policy a perfect adjunct 
to our service. We pioneered the Homeowners when 
it first reached Colorado six or seven years ago. 

















Q. Could you expand on these opinions? 


INA field service is impressive. You have a staff A.\'d be glad to. Why not ask agents who 

of young men, and | know something of your want more information to write me, Bill Kersten, 
training program that brings knowledgeable, CPCU, Vice President, Van Schaack & Company, 
aggressive guys to your Service Offices to help agents. 1706 Welton, Denver 2, Colorado. 











Can the 
MARKET 


for Life Insurance 


DISAPPEAR:? 


Will the day come when people no longer want and need life insur- 
ance? Perhaps... if some other highly unlikely circumstances come 
to pass first. 

Science has wrought miracles to prolong the life span of man and 
enable more people to live past retirement age. Perhaps another 
miracle is in the offing . . . this one to enable senior citizens to live 
comfortably and happily without money. If this comes about, the 
bottom may not drop out of our market—but it will be severely 


dented. 


If newspapers stop publishing death notices because man has found 
the key to everlasting life on earth, he will then not need the pro- 
tection feature of life insurance. Our market will wither away. 


If stores no longer sell welcome mats for front doors because people 
neither move nor marry nor build new houses... the market for 
life insurance will indeed be shaken, for there will be no further 
need for mortgage protection. 


Or if one day, something political, social, or psychological happens 
to change man’s status as a mortal being who loves his family and 
recognizes responsibility for providing for them always, the market 
for life insurance will vanish. But not until then. Until then, there 
will be a market that is wide open to the life insurance salesman 
who will conscientiously try to make each of his own days better 
than the last in telling people about the only plan there is for guar- 
anteed financial security. 


A statement of philosophy and practice of 


GENERAL AMERICAN LIFE 


INSURANCE COMPAN Y oc. OO uere 
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“Unforeseen events...need not change and shape the course of man’s affairs” 


SOc, “7 ‘ gu poe Yt 
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Pan American World Airways 


No place for an amateur 


It takes an expert pilot’s knowledge and skill to handle this giant jet airliner. In the 
course of events, each of us must rely on many people for our well being. One of these 
is your independent Maryland insurance agent, or broker. He has the expert knowl- 
edge and experience needed to protect you with the right kinds and right 
amounts of insurance, before a loss or claim against you occurs. There’s no better 
friend to have around when you need him. He takes your trouble and makes it his, 
And remember: because he knows his business, it’s good business for you to know him. 


MARYLAND CASUALTY COM PANY 


Baltimore 3, Maryland 


There are many forms of Maryland protection for business, industry, and the home, available through 10,000 agents and brokers. 
Another striking advertisement to help build more business for the local agent or broker. 
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State—by—State 


Colorado. State Revenue Director 

Robert Theobald said that 
7984 driver licenses have been re- 
turned to Coloradoans previously 
declared irresponsible for not 
carrying auto insurance. 

The Colorado Supreme Court 
July 3 ruled that the state cannot 
require a motorist to post bond or 
show financial responsibility fol- 
lowing an accident unless it is de- 
termined he is liable for damages. 

At that time, Theobald esti- 
mated that the decision would 
turn 15,000 irresponsible drivers 
loose on the highways. 

Gov. Steve McNichols definitely 
will call on the Legislature to 
write a new, stiffer driver respon- 
sibility act at the January ses- 
sions, the director noted. Under 
the proposed law, a driver con- 
victed of a violation must file 
proof he has insurance before his 
license is reinstated. 


_ [ TOUCHDOWN 


ing home-care services—is behind 
it 100 per cent.” 

He cited these major accom- 
plishments for home care: speeded 
recovery for selected home-care 
patients; reduced use of hospital 
beds, helping to cut the need for 
hospital expansion; and probable 
over-all saving in total health-care 
costs while improving quality of 
health care. 


Kansas. Opening and closing the 
grave and buying the burial 
plot are to be included under med- 
ical payments coverage on auto- 
mobile, homeowners, and personal 
liability policies, according to a 
ruling by Commissioner Frank 
Sullivan. 
In a notice to all fire and cas- 
ualty insurers, Sullivan reported 


TODAY 


IN INSURANCE 


that a survey showed most com- 
panies included under that cover- 
age now the cost of the burial plot 
(vote 143 yes; 135 no), and the 
cost of opening and closing the 
grave (265 yes; 13 no). Only a 
few carriers—76 yes; 202 
would pay the cost of a 
marker. 

Now the Commissioner’s bulle- 
tin says carriers “will be expected 
to pay” for the first two items, but 
does not mention the cost of the 
grave marker. The companies may, 
however, amend their policies to 
clarify the coverage. 


no— 
grave 


Connecticut. In the first nine 
months of this year, life in- 
surance purchases on new policies 
in force reached $57.1 billion, an 
Continued on next page 
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These six points help Home Life agents post consistently | 


high scores in the new-business league: 


7 


@ Productive sales aids 
®@ Distinctive package plans 
@ Sales-minded management 


@ All-markets coverage 
@ Liberal commission schedules 
@ Modern training program 


Michigan. Another pilot project in 

home care for hospital pa- 
tients has been declared a success, 
according to William S. McNary, 
executive vice president of the 
state’s Blue Cross plan. 

“Almost without exception,” he 
said about the test through nine 
Detroit hospitals, “the patients 
like (the home care plan); the 
doctors we’ve checked on who used 
home care for patients are for it 
9 to 1, and the Visiting Nurses 
Association—key factor in provid- 


Clientele good will carefully cultivated during well over 
a half-century of superior service adds an important 
, of Home Life agent's 

career advantages. 
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INSURANCE COMPANY OF AMERICA 


Tegler, President Executive Offices: Phila,Pa.. 


‘Albert W. 
| Security and Service Since 1899 
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4 OF SECURITY 


NET COST 


STAND 
SECURITY 


Compare these guaranteed rates and | 
guaranteed 20 year net cost ona | 
$10,000* Lifetime (whole-life) Policy. | 








20 YEAR 
RATE NET 

($10,000) COST 

($10,000) 


AGE LAST 
BIRTHDAY 





20 $118.80 $ 26.00 





25 137.50 30.00 





30 160.60 92.00 





35 191.40 278.00 





40 231.00 640.00 





45 280.50 1,180.00 





50 344.30 2,046.00 











*Even Lower Rates on Higher Amounts 


Compare these outstanding new features: 





¢ All rates based on age Jast birthday. 
* Policies written ages 0 to 97. 


¢ Sub-standard to 1500% of mortality, 
coupled with liberal and enlightened 
underwriting. 


This is but one sample from a very profit- 
able and dynamic portfolio of life, group 
and health policies. For further informa- 
tion contact the Standard Security Life 
General Agent in your area or write: 
Agency Department, STANDARD SECURITY 
LIFE INSURANCE COMPANY OF NEW YORK; 
111 5th Avenue; New York 3, New York. 
Some General Agency openings available in: 
Arizona, Arkansas, Georgia, Idaho, Indiana, 
Louisiana, Maine, Minnesota, Montana, Ne- 
vada, New Mexico, New York, Oklahoma, 


Pennsylvania, South Carolina, Vermont, Wash- 
ington, Virginia, West Virginia, Wyoming. 
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State—by—State 


Continued from preceding page 


increase of more than $3 billion 
over sales in the same period last 
year. 

Figures from Life Insurance 
Agency Management Association 
indicate that ordinary life sales in 
the period were $39 billion, up 
$155 million; group life $12.8 bil- 
lion, up $2.8 billion; and indus- 


| trial life $5.3 billion, up $65 mil- 
| lion. 


Utah. Beginning April 1, 1962, the 

State Insurance Department 
will inaugurate continuous certifi- 
cates of appointment to some 20,- 
000 Utah insurance agents, said 
E. Virgil Norton, insurance com- 
missioner. 

The certificates will be kept in 
force by an annual renewal at $2 
an agent by each insurance com- 
pany operating in the state. Un- 
less the certificate is cancelled or 
revoked, the department will not 
have to correspond with individual 
agents. 

Norton said the new procedure, 





Public Service Award 


| The Tri-Lake Life Under- 


(Lake 
Placid), New York, received 


writers Association, 


| one of the four top awards 


in the Public Service award 
program sponsored by the 
National Association of Life 
Underwriters and the Insti- 
tute of Life Insurance. Re- 
ceiving the plaque is Mrs. 
Blanche Griswold, immediate 
past president of the local 
group. With her (I. to r.): 
Frederick DelliQuadri, R. L. 
McMillon, NALU president, 
and Robert C. Singer, ILI. 


Other associations honored included the Chicago, IIl., Association; Orange County, Calif., and 


Aberdeen District, $. Dak. 





London, England. Flood insurance 

on household contents will be 
available at modest terms, the 
British Insurance Association and 
Lloyd’s have jointly announced. 
For instance, a “comprehensive” 
plan including flood and many 
other perils can be placed on the 
contents of a house at 5 shillings 
for 100 pounds of: value per year. 
A limited form which also includes 
flood protection is available at a 
lower cost. 

“Fairplay” magazine reports that 
the insurers are making these new 
plans available after paying out 
over six million pounds on indi- 
vidual claims from floods in the 
United Kingdom during Fall and 
Winter of 1960. The Association 
announcement, which represents 
over 250 companies, indicated flood 
protection for buildings would also 
be made more generally available. 


following a similar plan in Colo- 
rado and authorized by a Utah 
attorney general’s opinion, will go 
into effect on the regular renewal 
date. The result will be more free 
time for the department’s staff to 
supervise the industry. 


New York. Auto assigned risks 

cost the underwriters an aver- 
age of $121 for claims and loss ad- 
justment expenses for every $100 
in premiums earned during the 
last five years, reports the Na- 
tional Bureau of Casualty Under- 
writers. 

NBCU’s compilation of experi- 
ence from auto assigned risk plans 
covers 49 states and the District of 
Columbia for the years 1955-59. 
Earned premiums on bodily injury 
and property damage liability to- 

Continued on page 8 
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CAPITOL HEADLINES By Dave Heinly 


Safety belts in cars will soon be as commonplace as safety 
glass windshields and sealed headlamps. The auto industry, 
through its Highway Safety Committee, recently joined forces with 
the General Federation of Women’s Clubs in a poster campaign 
to build public demand for belts. Auto makers already have said 
1962 models would be fitted with seat belt anchors as “standard” 
equipment. Promoters say belts could sharply cut the number of 
annual traffic deaths and at least one state—Wisconsin—has made \_OF SecuniTy _¢ 


them compulsory on all 1962 cars licensed in the state. 0 ppp RTI N ITY 


Donald P. McHugh’s resignation as chief counsel for the 
j Sener IS A COMPANY NAMED 


Senate Antitrust and Monopoly Subcommittee has the insurance 


industry guessing. McHugh was a key advisor to Chairman Estes F4 Goi 
Kefauver, Tenn., for the Subcommittee’s four-year-old investiga- 4 | 
tion of insurance. The group recently issued a report on its find- yj 
ings since 1958. Observers are not sure how McHugh’s action will 

affect the probe, if at all. No successor has been named, and Sub- 

committee sources say none is planned. Meanwhile, McHugh has 


joined State Farm Mutual Auto in Bloomington, III., as vice-presi- 


dent for legal affairs. If you can be that kind of General Agent 
The Export-Import Bank recently took the wraps off its brand who plans now for the future; who will make 
new Export Credit Guarantees program. Key feature is that Exim growth an every day occurrence . . . then 
will underwrite all political risks plus a share of commercial STANDARD SECURITY is your Company. As 
risks. Private firms will have a chance to sn — com- one of the country’s fastest growing In- 
mercial risks under the aegis of the specially created Foreign . 
Credit Insurance Association (FCIA). FCIA will issue the poli- surance Companies, STANDARD SECURITY 
cies. Exim says some 20 casualty, property and marine firms so 
far have joined FCIA. First policies are expected to be ready be- 
fore the end of the year. 





offers a full portfolio of Life (low guar- 
anteed rates and 20 year net costs), 
Health, Group and Pension plans. Consid- 
ered as having “The Hottest Term Line’, 

Bureau of Public Roads says total motor vehicle registrations the Company utilizes such modern con- 
in the U. S. will soar well over 76 million this year. Highway cepts as “Age Last Birthday”, the 1958 
Administrator Rex M. Whitten said car registrations for 1961 will CSO Mortality Table, Level alle To Age 
top 1960 figures by almost 9 per cent. Expected registrations by ; 
states: California tops with 8.1 million; New York second with 5.1 
million. Then come Texas, Pennsylvania, and Ohio with an ex- 
pected 4 million plus for each. 


75, Major Med Guaranteed Renewable for 
Life, 1500% Substandard, and unique pol- 
icy forms showing a progressive, modern 


, | attitude. 
Former Prudential man Don H. Anderson has been named If you are interested in selling a highly 


deputy director of the Appraisal and Mortgage Risk Division, Fed- 
eral Housing Administration. Anderson was chief underwriter 
for FHA’s Indianapolis Insuring Office from 1944 to 1947. He 
joined Prudential in 1947 as supervising appraiser. 


competitive portfolio exclusively in your 
area... if you are interested in a par- 
ticularly attractive commission schedule 
and in liberal and enlightened underwrit- 

g...if you can develop solid brokerage 
or surplus writing business . . . then— 
no if's—this is your opportunity to get a 
head start on a profitable path with a pro- 


a BZ ' | motional minded Company. Write fully, and 
TY. in confidence to: 
Biti : Mr. Otto M. Sherman, 
7 . Vice President—Agencies 


: : - STANDARD SECURITY 
COVER-ALL POLICY” + FIRE gr LIFE INSURANCE COMPANY 
EXTENDED COVERAGE - HOMEOWNERS 11 | OF NEW YORK 
AUTOMOBILE + ALL FORMS CASUALTY | 111 5th Ave., New York 3, N.Y. 
FIDELITY AND SURETY BONDS , 

AVIATION { es Some General Agency openings available in: 
= Arizona, Arkansas, Georgia, Idaho, Indiana, 
ae Louisiana, Maine, Minnesota, Montana, Ne- 
AMERICAN FIRE AND CASUALTY COMPANY eee ee Seay ee eee 
| Pennsylvnia, South Carolina, Vermont, Wash- 
HOME OFFICE « ORLANDO, FLORIDA | ington, Virginia, West Virginia, Wyoming. 


WORLD-WIDE CLAIM SERVICE 
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State—by—State 


Continued from page 6 


tal $487.6 million, compared to 
losses and adjustment expenses of 
$591.9 million. 

In the figures on bodily injury 
liability, only fourteen states paid 
out for auto assigned risk claims 
and adjustments less than they 
received in premiums. On the 


other hand, plans in twelve states 
had to pay out more than $125 for 
every $100 received during the five 
years. 


Lisbon, Portugal. Serious losses on 

air cargoes are disturbing 
U. S. underwriters, Harold Jack- 
son, president of Wm. H. McGee & 
Co., reported to the International 
Union of Marine Insurance last 
month. His report for the Loss 
Cargo Committee cited Idlewild 





KEMPER 


INSURANCE 


50 YEARS 


1912 ——19 6:2 


KEMPER CARE 


November 18, 1961 marks the beginning of the Golden Anniversary 
year for Kemper Insurance—the fiftieth year of providing quality 
insurance protection for the insurance-buying public through the 
facilities of the American Agency System. 

The start of this fiftieth year is a good time to review what 
Kemper Insurance stands for—what Kemper Care can mean to 


your agency and your clients. 


Kemper Care takes many forms: 


quality protection at low net cost e multiple line facilities e 
dividend-paying policies @ outstanding engineering and claim 
service @ unquestioned financial security e competitive auto 
plans @ premium budget plans e skilled selling help @ sales 
incentive programs @ national advertising support. 


Add to all this your personal service as an independent local 
agent. Grand total—a winning combination! 


LUMBERMENS MUTUAL CASUALTY COMPANY + AMERICAN MOTORISTS INSURANCE COMPANY 
AMERICAN MANUFACTURERS MUTUAL INSURANCE COMPANY 
FIDELITY LIFE ASSOCIATION + FEDERAL MUTUAL INSURANCE COMPANY 


KEMPER 
INSURANCE 
® 


Mr. N. C. Flanagin 
President 


Kemper Insurance Name. 





4750 Sheridan Road 
Chicago 40, lilinois 


i would like to know more 
about how Kemper 


Agency Name 








insurance can benefit my |, Address 


agency and my clients. 
City. 











Airport, New York, for rising 
losses on imported merchandise. 

The increase in air cargoes has 
caused overloading of storage 
rooms and some breakdowns in 
security safeguards. Idlewild Air- 
port’s volume grew, Jackson said, 
from 4,500 tons in 1949 to 140,000 
tons in 1960. 


Nevada. Insurance Commissioner 

Paul Hammel has told agents 
that the state will order a 30-day 
moratorium on all insurance trans- 
actions in the event of any nuclear 
attack that could affect lives and 
property in the state. 

Hammel said his office has is- 
sued an order to that effect to all 
companies, brokers, agents and so- 
licitors doing business in Nevada. 


Colorado. Effective in August, 

agents selling life, accident 
or health insurance have to pre- 
sent in writing to prospective 
customers any proposal involving 
surrender or change of existing 
policies. 

Sam N. Berry, insurance com- 
missioner, reports that the regu- 
lation is the result of complaints 
about agents who have misrepre- 
sented the advantages of surren- 
dering present policies and buying 
new ones. 

The agent must also keep in his 
files a second copy of the proposed 
change. This copy is subject to 
examination by the State Insur- 
ance Department. 


New York. Estimated fire losses in 

the United States in the first 
nine months of this year were 8.2 
per cent higher than those in the 
same period in 1959, the National 
Board of Fire Underwriters re- 
ports. The losses so far this year 
totaled $896.7 million, compared to 
$828.8 million last year. 


Washington. Insurance Commis- 

sioner Lee I. Kueclelhan an- 
nounced last month new regula- 
tions aimed at life salesmen who 
give misleading comparisons tend- 
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ing to induce prospective custom- 
ers to replace existing life poli- 
cies. 

Under new regulations, any 
comparison of existing coverage 
in any sales effort will have to be 
made in writing, in duplicate, and 
be signed by the agent or broker. 
The original will be left with the 
prospective customer. The dupli- 
cate must be retained by the agent 
or broker for at least two years. 

The commissioner noted that vi- 
olations of the regulation will be 
grounds for disciplinary action 
against the agent or broker. 


Pneumonia and Influenza 
Death Rates Highest since 1946 


Death rates per 100,000 Life Insurance 
Policyholders, from Pneumonia 
20.4 and Influenza 


"45 "50 55 ‘56 °57 ‘58 ’59 '60 


Institute of Life Insurance 











Illinois. A special arbitration com- 

mittee began operations in 
Chicago on September 26, to mark 
the beginning of expansion of 
these facilities to major cities 
from coast to coast. It provides 
that inter-company disputes aris- 
ing from co-defendant situations 
or coverage questions can be set- 
tled for member companies with- 
out going to trial. 

The arbitration agreement was 
first introduced on a pilot basis in 
New York city in 1957. Members 
of the Association of Casualty and 
Surety Companies and the Na- 
tional Association of Mutual Cas- 
ualty Companies are cooperating 
with the arbitration committee 
which now has 140 company mem- 
bers. Other cities where such 
groups have been or are being 
formed are Newark, Philadelphia, 
San Francisco, Los Angeles, and 
Atlanta. 
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Wyoming. The state board of ex- 
aminers for insurance agents 
has established nine classifica- 
tions for insurance in connection 
with tests all Wyoming agents 
must take before April 1962. A 
new law requires agents to take 
examinations before they can be 
licensed or re-licensed to sell in 
the state. 
Applicants must take only the 
tests which pertain to the types of 
insurance he sells. A $10 fee is 


charged for the exams, but it cov- 
ers any or all nine of the classifi- 
cations set up, said Attilio W. 
Bedont, president of the board. 
Classifications include life in- 
surance and annuities, accident 
and health, automobile physical 
damage including comprehensive, 
collision and towing, auto liability, 
fire and allied insurance, general 
casualty, surety, title and _ live- 
stock, and crop hail insurance. 





ANOTHER ADAPTABLE 


CROWN LIFE 


PLAN 


designed for sale... where low premiums... where high cash 
values... where high dividends are required ! 


20 PAY CROWN SECURITY LIFE AT 65 





Ann. Prem.** 


CSV 2 


at 65 
Accum. Divs.* 1 





Compare these top values per $1,000: 
Age 25 
$ 29.53 


13.00 

5 87.00 
10 223.00 
20 554.00 
814.00 


2.61 

5 16.00 
10 42.00 
20 133.00 
65 506.00 


“Dividends not estimates or guarantees. **Plus $7.50 per policy annually. 


Age 35 
$ 36.32 


19.00 
109.00 
274.00 
676.00 
814.00 


2.82 
18.00 
47.00 

152.00 
324.00 


Age 45 
$ 46.32 


26.00 
134.00 
329.00 
814.00 
814.00 


3.43 
22.00 
57.00 

184.00 
184.00 





Sold non-participating, too, with lower premiums but same high commissions. 





when it’s new 
in town 

it comes 
from 


CROWN 


to: 





To: Brokerage Development Dept., 
Crown Life Insurance Co., 
120 Bloor St. E., Toronto, Canada. 


Please rush details of Crown Security Life at 
65 and 20 Pay Security Life at 65 


NAME 





ADDRESS 


CITY 

















Another 
distinguished 
client for 
Nationwide 


Group 


Insurance 


MEET MR. ALBERT PICK, JR., distinguisheu client of Nationwide Group Insurance. As president of the Pick Hotels 
Corporation, Mr. Pick directs the complex affairs of one of America’s best-managed chains, consisting of 33 
hotels and motels in 30 cities. A progressive-minded company, Pick Hotels rely on America’s most progressive 
insurance organization—Nationwide—for their group coverage. Again this year, a Nationwide group health and 
welfare program covers executives and employees of the growing Pick chain. Join the distinguished company of 
business leaders like Albert Pick, Jr. Why not check Nationwide 


for your client’s group needs? Your local Nationwide group 


America’s most progressive insurance organization 


man has a variety of plans—including regular group, creditor’s, ATIONWIDE 
* 


association, blanket, pension and profit sharing. For full de- rm peat 
tails on plans for your client, write: GROUP SALES, DEPT. S, 


4 Nationwide Life Insurance Company + Nationwide Mutual Insurance 
NATIONWIDE INSURANCE, 246 N. HIGH ST., COLUMBUS 16, OHIO. Company + home office: Columbus, Ohio 
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You’re Right / 


There is PLENTY NEW ai 
THE MANHATTAN LIFE 


NEW ANNUITY CONTRACTS 
with NEW FEATURES 


We have Single Premium, Annual Premium and 
Deferred Annuities. 

Refund Features: 

1. Right to commute Guaranteed Annuity Payments, 


under Period Certain Contracts, available during 
annuitant’s lifetime as well as after his death. 


2: Right to change a Refund Annuity to a No-Refund 
Annuity. 

3. Limited Cash Refund Annuity. Trustees, Lawyers 
and Guardians will really go for this one! 


We believe these are “Exclusive” With The 
Manhattan Life. 


Ask about the new Decreasing Death Benefit Rider 
for use with Annual Premium Retirement Annuity. 

For the Most Up-to-Date Annuities, Call The Man 
from Manhattan! 





MANHATTAN LIFE ANNUITIES 
ARE PARTICIPATING 











BETTER GET THE WHOLE STORY 





NEW: Big increase in 
amount of LEVEL TERM RIDER 


which may be attached to permanent plan policies as 
well as to: 
ANNUAL RENEWABLE TERM AND 
IDEAL PROTECTION (Term Expectancy ) 


Manhattan Life offers 5 Level Term Riders, including 
“to Age 65.” All are convertible and participating. 


Your client gets a Built-In Guarantee of 
Future Insurability at rates that will delight 
him and you. 


NEW: INCREASING TERM RIDER 


Helps Policyholders anticipate growing needs and 
responsibilities. It’s a natural to provide Guaranteed 
Premium Refund benefit. Rider is convertible and 
participating. Issue ages: 20 to 64. 


NEW: GUARANTEED ISSUE OPTION RIDER 


Insures the Policyholder’s future insurability at ex- 
tremely low cost. The Man from Manhattan will 
gladly give you complete details and rates. 

NOTE: The new contracts discussed are 


available in most of the states in 
which The Manhattan Life is licensed. 


FROM THE MAN FROM MANHATTAN 


Over $1,600,000,000 ‘i Insurance in Force 
THE MANHATTAN LIFE 


INSURANGE 
of NEw YorK, 


HoME OFFICE: 111 West 57th Street, New York 19, N.Y. 
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Did you see 
what the 
“LIFE INSURANCE 
COURANT” 


said about Manhattan 
Life’s Single Premium 
Immediate Annuities 
in the August, 1961 
issue? 
If you didn’t, ask us 
for a free reprint of 
this valuable article. 





with Security Mutual’s 
PENSION TRUST SERViC 
there’s big business in 
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Times were never better for sales of Pension Trusts...More than 
half a million small companies (firms employing 50 people or less) 
are discovering every day...they need Pension Trusts! The secur- 
ity provided by Pension Trusts reduces costly labor turnover, retains 
valuable employees, prevents “job shopping” for fringe benefits, 
and increases efficiency by retiring over-age personnel...BUT, 
most “Small Business Men” feel they‘re too small to do anything 
about it! There’s your market!! Your prospects will be happy to 
know that Pension Trusts can be totally tax deductible... that 
Security Mutual tailors its plans to meet the needs characteristic 
of small business. Here is a Pension Trust Plan that you have been 
waiting for...SECURITY MUTUAL'S Pension Trust Service...de- 
signed to build BIG BUSINESS...for YOU! 


Contact your Security Mutual General Agent today, or write 


SECURITY MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 


Richard E. Pille, President. pv your security our mutual responsibility 


Robert M. Best, C.L.U. ~ 
Vice President~Agencies. %, EXCHANGE STREET, BINGHAMTON, NEW YORK 
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"SNAP COURSE? 


It depends. For example, in our training course, the new agent studies in- 
surance from its basic concepts to its fine print. First, there are 6 to 12 
months of private instruction during which his manager provides personal 
| tutoring in both theory and field practice. Then, there are weeks of full-| 
time classroom instruction by the agent's regional office. There are hun- | 
dreds of hours of homework. And written tests--58 in all--covering auto, | 
life, and fire insurance. It all:takes about 23 years, a healthy supply of 
energy, and a good deal of black coffee. Yet this is just the beginning. Many 
State Farm agents go on through C.P.C.U., L.U.T.C., and C.L.U. programs. 
Snap course? No. But any State Farm agent will admit he's glad that 
it wasn't. Because it's helped make him Mr. Auto Insurance for 19 
“years straight, with a’ new world record of 6,000,000 policyholders. 


STATE FARM WurTuat AUTOMOBILE INSURANCE COMPANY and,,companion companies State Farm Life Insurance Company and State Farm Fire and Casualty Company » Home Offices: Bloomington, gots 
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re 
The Northwestern Mutual 


point of view in advertising: 


offer timely advice 


N. Y. Stock Ex 

: xchange, Mr. Al 

cae , * pheus [. B . ee 

pare life insurance with the stock pele is in an excellent position to com- 


his * id « 
y N 


“Life insurance Pp lictes 
should come before stock certificates! 


There t§ @ difference / 


Facts about 
Northwestern 


Mutual success! 


@ Northwestern Mutual policyowners |] 
are receiving over $96 million in divi- 
dends during 1961. The company Oper 
ates on a policy of strict mutuality 


@ Northwestern Mutual has been in bus- 
jness for over 104 years. It is the sixth 
largest life insurance company in the 
nation, and the sixteenth largest corpo- 
ration. 


@ Northwestern Mutual has overt 1012 
billion dollars of life insurance In force 
with nearly half of all new business com 
ing from present policyowners 


7 Northwestern Mutual has led in low 
net cost among major life insurance 


NORTHWESTERN MUTUAL POLICYOWNER Mr. Beane started his life insurance program with this company 23 years ago. 
companies yeat after year 


@ The percentage of Northwestern 

Words of advice for the investors of America each has @ specific job to do. For its growth and sharing in the results of Mutual agents placing over @ million 

by ALPHEUS © BEANE most men life insurance comes first. that growth. dollars of life insurance a year is fen times 

Senior Partner, J. R williston & Beane It certainly did for me, and happy “However, before a man enters the greater than the average for all life in- 

New York Stock Exchange Firm to say it did for my son, too. Our stock market, I strongly suggest he first surance agents. 

reasoning 1S simple. Permanent life in- see a competent life insurance agent rep- 

\DHE WAY A LOT OF MEN talk these surance immediately guarantees a fam- resenting a good company and review his 

days, you might think that life in- ily’s future security while constantly ac- life insurance requirements. the phone book. He will be glad to sup- 

surance and the stock market were in cumulating 4 handsome cash reserve. “Once basic necessities such as this ly you with more information without 

competition with each other. “Don't misunderstand me 1 would are taken care of, he can feel free to visit any obligation whatsoever. The North- 

“They're not—and never should be like to see every man own @ piece of his stock broker and discuss the invest- western Mutual Life Insurance Company, 
Both are fine forms of investment bet — American business . . . contributing £0 ment opportunities of stocks and bonds.” Milwaukee, Wisconsin. 


The NML agent nearest you Is listed in 


The NORTHWE STERN M UTUAL LIFE Assurance Company 


rewaunes wisconsin 


“BECAUSE THERE |S a DIFFERENCE” 
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LANDSCAPE....FALL /96I 


The sounds of ground breaking, repeated from Maine to 
California, herald a surge in our nation’s efforts to meet 
climbing industrial and consumer demand. 

In the second quarter of this year we've witnessed a flow 
of goods and services without parallel in history... 9.7 
billion dollars*, projected annually, above the highest 
previous quarter! We have an economic climate capable 


ii 
H 


ThE HANGER TUS 


of developing the greatest demand for insurance protection 
ever experienced. 

This market expansion provides both challenge and 
opportunity to America’s independent agent. 

With a premium on full, flexible multiple-line facilities and 
service, agents representing The Hanover will be ready, willing, 


able and equipped. 


*U.S. Dep't. of Commerce—Office of Business Economics 


Ti f HANOVER INSURANCE GROUP °* SINCE 1852 


CE CO. + MASSACHUSETTS BONDING DEPT. - THE FULTON INSURANCE CO. - MASSACHUSETTS BAY INSURANCE CO. 


111 JOHN STREET, NEW YORK, N. Y. * BOSTON : CHICAGO * SAN FRANCISCO * TORONTO 
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Security 


...What’s 


SECURITY INSURANCE GROUP 


< 
ssotrength.... — poticyholder’s Surplus... $ 50,323,254.* 
Assets e .. $220,887,983.* 
* July 31, 1961, Connecticut basis 


~ tability sees one of the oldest Connecticut full-line stock companies. 
A group of well-established, reputable names with universal acceptance. 


Together, they add up to hundreds of years of pioneering and 
service in insurance. 


Res uccess eeee during the past five years alone, Security Insurance Group has grown 
to over four times its previous size. And this isn’t growth for the 
sake of growth — it represents solid, substantial success based 
on realistic underwriting. 


ein ervice a ee streamlined, fast service — finest claims service . . . this is the formula 
which leads to satisfaction and more sales volume. 


»aleability eee contingent-commission and profit-sharing contracts for qualifying business. 
Policies priced to meet direct writer competition, shaped to sell with 
modern features like monthly payments and deviated policies. 


Founded in 1841, and as modern as tomorrow, the Security Insurance Group is the single source for all 
these lines: life * accident « fire « casualty « group * automobile « marine « bonds and all other forms 
of personal and business insurance. 


f % Security Insurance Company of New Haven 
Security f ear ‘ New Amsterdam Casualty Company 
mer mete Bi United States Casualty Company 
Insurance Group Py@n Connecticut Indemnity Company 
Founder’s Insurance Company 


SECURITY 1s Fire & Casualty Insurance Company of Connecticut 
OUR PRODUCT 
Security - Connecticut Life Insurance Company 
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LEGEND OF GROWTH 
FROM COAST TO COAST 


ASSETS ... $1,059,177,853 +» INSURANCE IN FORCE... $5,241,276,317 


THE WESTERN and SOUTHERN LIFE INSURANCE COMPANY 


Home Office, Cincinnati, Ohio « A Mutual Company «¢ William C. Safford, President 
REGIONAL OFFICES: 
Philadelphia, Pa. e Jacksonville, Fla. e Asheville, N. C. « St. Louis, Mo. ¢ Houston, Texas « Los Angeles, Calif. 
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e READY FOR GENERAL AGENT CAPACITY? 


Here’s Y our OPPORTUNITY! 








-_ 






































To Make Money, With One Of America’s Fastest Growing 
And Most Progressive Companies! 


Top Commissions, plus numerous other bene- 
fits. Tested Merchandise with proven sales ap- 
peal; Fully Paid Conventions (for both man 
and wife) and the assurance of complete Home 
Office Cooperation, all are yours when you 
join National Reserve Life. 


Write us today in confidence for detailed 
information. 


Good Territories Available! 


Write us now for complete infor- 
mation concerning attractive terri- 
H. O. CHAPMAN if 
President tory openings, offering unusual 
S. H. WITMER General Agent opportunity. Cor- 
Chairman of the Board respondence in confidence. 


¥ 
Topeka + Sioux Falls 
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Sixteen Hartford “extras” help bring 
prospects to the Hartford Agent’s door 





JACKSON 


' 


MAU 


1. ROADSIDE SIGN 2. NATIONAL 3. JUNIOR FIRE 4. YELLOW PAGE 5. MONTHLY 6. AGENCY 7. NEWSPAPER 8. INDOOR AND 
PROGRAM MAGAZINE ADVERTISING | MARSHAL PROGRAM ADVERTISING PAYMENT PLANS MANAGEMENT KIT ADVERTISING SERVICE OUTDOOR SIGNS 





ENS 

os iano} | 
9. EYE CATCHING 10. RADIO AND TV = FIT.INFORMATIVE HARTFORD 12. UNIQUE RISK 13. HARD HITTING 14.WORLDWIDEINSURANCE] 15. HELPFUL SURVEY 116. FINGERTIP GUIDE TO 
WINDOW POSTERS COMMERCIALS AGENT MAGAZINE EXCHANGE DIRECT MAIL HELPS #THROUGH AIFA ANALYSIS PROCEDURE | FIRE AND MARINE SALES 
































THE H A RT FO RD HARTFORD FIRE INSURANCE COMPANY + HARTFORD ACCIDENT AND INDEMNITY 
7 COMPANY «+ HARTFORD LIFE INSURANCE COMPANY + HARTFORD LIVE STOCK 
I N S U R A N C E G R O U P INSURANCE COMPANY « CITIZENS INSURANCE COMPANY OF NEW JERSEY + NEW 


Hartford 15, Connecticut YORK UNDERWRITERS INSURANCE COMPANY « TWIN CITY FIRE INSURANCE COMPANY 
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GEARED 
to Your Profits 


It’s new. It’s news... big news for The Man with the Plan. Changes in 
Employers’ Group Boiler and Machinery Insurance are really geared to 
your profits. Simplicity is the keynote of the news. The Man with the Plan 
now has, 1. New and simplified descriptions of coverage, 2. A new rating 
manual, 3. New policy forms, and 4. New policy writing methods. All this 
is backed by sales kits, colorful brochures and, of course, superior nation- 
wide underwriting, claim and engineering services. This could be your 
biggest opportunity to capitalize on business that is constantly growing and 
growing fastest with The Employers’. Contact your Employers’ fieldman 
for assistance in developing your Boiler and Machinery profits. 


re HmMployers’ Group 


OF INSURANCE COMPANIES 
110 MILK STREET (EG) You ndependent 
BOSTON 7, MASSACHUSETTS Insurance AGENT 


“steves/ vou /rrast~ 
The Employers’ Liability Assurance Corp., Ltd. « The Employers’ Fire Insurance Co. 
American Employers’ Insurance Co. « The Northern Assurance Co. of America 
The Employers’ Life Insurance Company of America 
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National’s 


outstanding Audio-Visual 


film library brings sales into sharp focus 





SPLIT $ 
directly attributable to the film. It is an 
indispensable tool at given times.” 


BUY - SELL ‘My first showing resulted 
in $100,000 sale. Subsequent showings, 
although less productive of sales, gave 
much easier access to more lucrative 
markets.”’ 


* ' 
RECRUITING “The recruiting film has 
helped me tremendously in getting the 
prospective agent down to business in 
taking aptitude tests without wasting a 
lot of time.” 


National aang 


Insucanee Company 


FOUNDED IN 1850... 
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“Sold $ise.bes of business 5-POINT PROGRAM 


A MUTUAL COMPANY 


PENSION “The pension film makes this 
complicated subject easy to understand. 
Quickly qualifies the prospect.’’ 


“‘Have shown the 
‘Man of Property’ film to every prospect 
who has become a client.’’ 


198) "19892', 1983"; 
1978! a 'te70! "1980" 


-'1977! nen 1976! 
| 


MEDICAL «Showed film about 16 times 
to doctors and sold at least 10 or 12 
cases out of 16 for about $600,000 plus 
several pending.” 


..an 
effective means of making a thorough 
background presentation without inter- 
ruption...helpful in getting the concept 
over to the prospect.”’ 


CARL BERGMAN MD 


PROFESSIONAL PARTNERSHIPS 


‘“‘With their partnership problems 
brought into sharp focus, this film 
presentation cannot help but ring a 
warning bell calling for action.’ 


AM lontpelier 


OWNED BY ITS POLICYHOLDERS 











The SPECIAL 
APARTMENT HOUSE 
POLICY.... 


























Underinsurance 
(2 sending © bey te 60 & man's jee >. 
saber ars = enn. a TRE ASTSS me ee ie RANE TES) COMER SERIES. 
The Crum & Forster Group of . rhe 
Insurance Companies provides : 
assistance to their agents in the con- omy ~ : 
stant battle avainst underinsurance : me 
” * ots wo} 
= Pas G) 

















plays no 
favorites... 























: : SUBJECT: PREMIUM DEVELOPMENT — 
The Production Planning Program has helped increase premium writings for local agencies 
from Maine to California. Sales programming has ranged from the motel market to apartment houses, 
from summertime coverages to underinsurance. 8 

These timely efforts have been backed up with Test-Check survey materials, mailing pieces, and 
promotional materials including radio scripts. In addition, producers have enjoyed the benefits 
of an economical, efficient finance plan... the non-signature EXTENDED Premium Payment Plan. 


UNITED STATES FIRE INSURANCE CO. 

J , @ THE NORTH RIVER INSURANCE CO. 
CRUM & FORSTER GROUP WESTCHESTER FIRE INSURANCE CO. 
THE WESTERN ASSURANCE CO. 
THE BRITISH AMERICA ASSURANCE CO. 
SOUND, DEPENDABLE INSURANCE INTERNATIONAL INSURANCE CO. 
110 WILLIAM STREET, NEW YORK 38 


of Insurance Companies 


EASTERN DEPT.,.NEW YORK - WESTERN DEPT.,.FREEPORT, iLL. - PACIFIC DEPT.,SAN FRANCISCO - SOUTHERN DEPT.,ATLANTA + ALLEGHENY-ONIG DEPT.,.PITTSBURGH - YIRGIUA-CARGLINAS DEPT.,.OURHAM, N.C. - TEXAS DEPT. OALLAS 
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One of a series of John Hancock advertisements appearing in national magazines. Each of 
these advertisements tells the story of a Great American. All express our belief in the impor- 
tance of freedom .. . in the dignity of all Americans . . . and in the greatness of our country. 





He showed us the promise of a new age... 


Like so MANY oTHeERs, Albert Einstein came to pattern all the miracles of the universe, from the tiniest atom to the 
America to find freedom of thought and inquiry. _ greatest galaxy. This he attempted in great leaps of creative 
And here his genius was fulfilled. Here he imagination. One was the concept of relativity in space-time, all 
pursued his explorations into the nature of worked out in a kind of sublime mathematical poetry. 
the universe. And here his E = me? opened up When twenty eminent scientists were asked to name the all-time 
the marvels of the atomic age. immortals in the field of science, Einstein’s name appeared on 
Working on the farthest frontiers of human every list. In the centuries to come, when most of today’s records 
knowledge, Einstein looked into eternity with have been erased from the tablet of time, the name of Einstein 

the soul of a mystic. For problems solved he was humbly grateful: will shine out still—a beacon light for all who seek and strive 

“You see, God always takes the simplest way.” on the threshold of the unknown. 


He was a mild, pipe-smoking kind of man, who spoke softly, as if 

in awe of the wonders that had been revealed to him. “The professor” y. 

was never so happy as when he was working in his study, with ae 
a 


pencil and paper his only tools. 
LIFE INSURANCE COMPANY 


It was the dream of Albert Einstein’s life to bring into a single BOSTON, MASSACHUSETTS 
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financial foundation 
of family security 


In this changing world, the keystone of our 
American society remains the family. At no time 
in history has the well-being of the family been 
of such paramount importance. 

The ownership of adequate permanent cash value 
life insurance is the foundation of the American 
family’s security. 


Of all forms of savings, life insurance alone 
provides immediate protection for the family 
through the creation of a guaranteed estate as well 
as security for later years through a guaranteed 
life income, one which cannot be outlived. 

The Equitable Life Insurance Company of Iowa 
lives in both the past and in the future. 


Today we will send out guaranteed monthly 
income checks to people on policies purchased 
before the turn of the century; today, too, we will 
insure youngsters who will receive benefits well 
into the century to come. 

This confidence in the future, this trust in the 
past, is based on more than ninety-four years of 
financial stability. 


Equitable Lite 


of low: 
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SELL COMPLETE AHOP... 
INCLUDING OUR HIGHLY SPECIALIZED HEATING PLANT 
AND MACHINERY COVERAGE... 


along with the new APARTMENT HOUSE OWNERS POLICY. An important advance in 
multi-peril protection, it includes Property and Liability Coverages — a package that 
can increase your profits with a minimum of sales effort. 
The basic policy includes coverage on buildings, business personal property, owner's 
liability. Clients and prospects who own apartment houses containing three or more 
apartment units are eligible. Savings range up to 20%, compared to the cost of 
separate policies. 
Apartment House Owners appreciate the consolidation of separate policies into one 
contract and the elimination of overlapping coverages. They also respond favorably to 
the numerous optional coverages — particularly BOILER & MACHINERY — that can be 
included to fit their exact needs. Be among the first to tell clients and prospects about it, and that they 
get credit for existing insurance. 
For sales help and information contact our Fieldman. Ask him to obtain from our Advertising Depart- 
ment literature that will help you widen your sales horizons with AHOP. 


AT Ae ee epee 
cit he beet to ah SA: 
> ee 2 


mare’ 
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BOILER & MACHINERY PROTECTION, a highly specialized coverage, has been an outstanding facility 
with us for more than fifty years. It provides Preventive Inspection Service for insured equipment in 
addition to indemnity from accident loss. The quality of inspection service provided is a most impor- 
tant consideration when purchasing this coverage and CU/NB Group has long had an 

outstanding record of competent, friendly service. 

More than fifty Field Engineering and Inspection Departments, strategically located 

from coast to coast, are available to service insured risks. 

Our inspectors, the men who know your clients and their problems, are the ones who 

settle their claims. Trained to the ideal of accident-free operation, and with wide con- 

a they can be extremely helpful in getting damaged property back into service 

quickly. 

Check with our local Fieldman as to the availability of this coverage in your State. 


COMMERCIAL / NORTH 
YWW- / CUS 


ie / / TV, A MULTIPLE COMMERCIAL UNION ASSURANCE COMPANY LTD. 
LINE GROUP NORTH BRITISH & MERCANTILE INSURANCE COMPANY LTD. 
GROUP 


Fi AMERICAN CENTRAL INSURANCE COMPANY ¢ THE CALIFORNIA INSURANCE COMPANY 
CENTRAL SURETY AND INSURANCE CORPORATION « COLUMBIA CASUALTY COMPANY 
m COMMERCIAL UNION INSURANCE COMPANY OF NEW YORK « THE COMMONWEALTH INSURANCE COMPANY OF NEW YORK 
THE MERCANTILE INSURANCE COMPANY OF AMERICA « THE OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD. 
THE OCEAN MARINE INSURANCE COMPANY LTD. ¢ THE PALATINE INSURANCE COMPANY LTD. 
THE PENNSYLVANIA INSURANCE COMPANY « UNION ASSURANCE SOCIETY LTD. 


HEAD OFFICE: ONE PARK AVENUE, NEW YORK 16, NEW YORK 
ATLANTA ¢ PHILADELPHIA * DETROIT * CHICAGO * KANSAS CITY * SAN FRANCISCO 
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“And now a word from our sponsor on tough renewals” 


Knock it off, sprout. Let’s clue the head of 
the house that by writing with Bituminous 
he’s in a strong competitive position on comp 
and liability coverage. Tell him renewals are 
easier because of Bituminous’ forward-looking 
underwriting practice in appraising each risk 
individually. Tell him about Bituminous’ 
unique application of modern rating tech- 
niques; about Bituminous’ aggressive engineer- 
ing that helps reduce accidents and keep rates 
low; and about Bituminous’ prompt and real- 


istic claim service. Let’s put a confident grin 
on that face. 





BRANCH OFFICES AND 
SUPERVISORY GEN'L AGENTS: 


Atlanta, Ga.; Belleville, Ill.; Birmingham, Ala.; 
Charlotte, N. C.; Chicago, Ill.; Coral Gables, Fla.; 
Dallas, Tex.; Detroit, Mich.; Indianapolis, Ind.; 
Kansas City, Mo.; Louisville, Ky.; Milwaukee, Wis.; 
Minneapolis, Minn.; Nashville, Tenn.; New Orleans, 
La.; Omaha, Neb.; Philadelphia, Pa.; Pittsburgh, Pa.; 
Richmond, Va.; Rock Island, Ill., and St, Louis, Mo. 








. 





Specialists in Workmen's Compensation 


-' Bifuminous 


BITUMINOUS FIRE AND MARINE INSURANCE COMPANY 


a 


ROCK ISLAND, ILLINOIS 
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Santa Ana, California 
September 21, 1961 


Mr. Eric Joel, General Agent 
Franklin Life Insurance Company 
Santa Ana, California 


C. JEROME MOORE 


Dear Eric: 


A member of Franklin’s ‘ : : 
top production and honor Thanks, for making possible the wonderful five years that I 


clubs, Jerry Moore had no have recently completed with Franklin Life. 

sales iad age When I think back on my previous work as a plasterer, I 
ae ia tet eae 1 recall vividly how frustrated I was because I could see no 
earned over $7,000. future in that work. I wanted to be in business for myself. 

i Rae. When you first talked to me about the wonderful oppor- 
earnings as reported to the tunities in the life insurance business I was dubious—but, 
Internal Revenue Service. when you explained the magic appeal of the President’s Pro- 

$ 7,174.15 tective Investment Plan and the other “Franklin Specials” 
12.026.83 I was convinced. I realized I would finally be in a position 
13,063.07 where no one would tell me when I could work, where I 
14,935.58 could work, how much my time was worth per hour, nor, 
15.597 29 how far I could grow in personal accomplishment. The 
sii Franklin agent’s franchise opened up these opportunities for 
me. 

I found Franklin merchandise to be most acceptable to the 
insuring public, but even more gratifying is the persistency. 
I have been honored with the National Quality Award for 
the four years for which I was eligible. My clients are proud 
of what they own and anxious to tell their friends. 

The philosophy of President Chas. E. Becker, “Specializa- 
tion Spells Success,” has enabled me to anticipate earnings 
in excess of $18,000 in 1961. By reasonable projection of fu- 
ture earnings, I expect an annual income of $25,000 or more 
within the next four years. 


Most gratefully, 
Jerry Moore 


Lhe Friendly 


TIRAVN TKI LIDY IDIURTE comeany 


SPRINGFIELD, ILLINOIS ¢ DISTINGUISHED SERVICE SINCE 1884 


The largest legal reserve stock life insurance company in the world 
devoted exclusively to the underwriting of Ordinary and Annuity plans. 


Over Four Billion Dollars of Insurance in Force 
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years 


ts 


The world’s oldest insurance company 
is proud of the fact that not only was it Cer tainly 
the first to appoint a fire insurance agent but that it has 
been a steadfast supporter of the agency system for two OF 
and one-half centuries. We take this opportunity to 
again thank our agents and the National Association of long 


Insurance Agents for our prosperous history. 





tame... 


SUN INSURANCE OFFICE Lto. 
‘awe’ SUN INSURANCE CO. OF N.Y. 


New York: 55 Fifth Avenue 
Chicago: 309 W. Jackson Boulevard 
San Francisco: Deans & Homer, General Agents 
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YOU DON'T HAVE TO BE A GROUP EXPERT 
TO SELL THIS MAJOR INA “FRINGE BENEFIT” 


Ten employees, or ten thousand—voluntary contract is easy to sell 


Since the Insurance Company of North America’s 
OK Accident Policy was announced recently, 
agents and brokers have sold it with ease to 
organizations of all kinds and sizes. 


The reasons for the success of this unique 
accidental death and dismemberment group con- 
tract are simple: 


1. Management wants it. This new contract is so 
ideally suited to the requirements of so many 
concerns that it meets zero sales resistance. 


. It costs management nothing yet it gives man- 
agement a big chance to help their employees, 
after machinery is geared to make a payroll 
deduction. The employee assumes the full cost, 
pays all premiums. 


. “Voluntary” is the key word. In companies 
which have adopted it, an average of 60% of 
those to whom it was offered have signed up. 


. It is flexible. The OK Policy can be written for 
groups as small as ten, as big as 20,000 or 
more. Its coverage limits span the spectrum 
from $5000 to $100,000. 


The market starts with firms which employ ten 
or more people, also includes federal, state and 
local government agencies, plus many associa- 
tions and educational institutions. 


Participating companies have found interest at 
all levels of their organizations, not only among 
those with hazardous jobs. As one executive 


commented, ‘‘Stenographers trip over open file 
drawers, too, we’ve found.”’ 


The OK Policy has all of the advantages of 
group accident and sickness contracts with none 
of the limitations. Outstanding features are: non- 
underwriting of individuals, no participation re- 
quirements and the simplicity of the contract itself. 


Best of all, the OK Policy is a prime income 
producer for the agent or broker who sells it. 


The professional A & S man in your nearest 
INA Service Office is the best source of further 
information on the OK Policy. He can also describe 
INA’s facilities for Business Travel and Salary 
Continuance. Or, send the coupon direct to INA. 
Either way, don’t wait to claim your share of this 
promising new market. 


For the best in A & S—INA. 


INA, Dept. S 11 
World Headquarters, 1600 Arch St., Philadelphia 1, Pa. 


Gentlemen: | have commercial accounts and pros- 
pects who would be interested in INA’s OK Accident 
Policy. Please send me full details. 


Name____ 
Firm si 


Address 
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We're 
on the job 
almost before 
you 
hang up 
the 
phone! 
Our more than 50 offices are staffed with men who are not only quick, but 
experienced, knowledgeable and fully-trained, too. And best of all, they’re 
ready to help you with all your insurance problems. Our speedy service and 


fast claims settlement are just two reasons why we say: We write 27 different 
kinds of insurance, but we have only one policy—satisfaction! Please try us. 


AMERICAN SURETY COMPANY / PACIFIC NATIONAL FIRE INSURANCE CO. : @& * 


Administrative Offices: 100 Broadway, New York 5, New York ° 
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Equitable tells the nation about 
its new Planned Security Policy! 


175,856,000 advertising impressions tell how this great new 
policy gives a young father the 3 kinds of insurance he wants 
most of all, in one new policy. An Equitable exclusive, Planned 
Security is another reason why America depends on The Man 
from Equitable and Living Insurance. 
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ARE YOU IN A 
PROFIT SQUEEZE 


On Your General Lines?? 
If Your LIFE Department Produces 
$10,000 Annually In LIFE and/or 
A&H and GROUP Premiums, Let Our 


GENERAL AGENT’S COMMISSIONS 
Help Pay For Your TELEPHONE, SECRETARIAL 
SERVICES, HOUSING, and GENERAL OFFICE 
EXPENSES. You.Can, Double 
Wwour Income witna 


il eater 


General Agent's Contract 
For LIFE and A&H and 
GROUP.o 9000COMPARE THE 
ADVANTAGES OF A BANKERS 
NATIONAL LIFE GENERAL 
AGENT’S CONTRACT with the 
help of our GEN-A-RATER * * * * 


WRITE TO AGENCY VICE PRESIDENT BILL GOOD 
FOR A FACT FOLDER ON OPPORTUNITIES WITH 
BANKERS NATIONAL LIFE. * * * & & INQUIRIES 
INVITED FROM ALL STATES EXCEPT N.Y., 
CONN., S. C., TEXAS, ALASKA, AND HAWAII. 


B Clip Off Here _—.-= 
a On FOR YOUR 
= - FREE FACT FOLDER 
FILL IN AND 


MAIL TO \ 


WILLIAM F. GOOD, Agency Vice President 
BANKERS NATIONAL LIFE INSURANCE COMPANY 
MONTCLAIR 9, NEW JERSEY 





City & State 
Annual Prem.:Life 
8 ee ee oe cy et ee a ee oP ee a ee oo ee ee ee ee 
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THE STORY OF MR. LIVINGWELL, AND HOW IT 


CAN 


This is Mr. Livingwell, an extraordinary sort. Prosperous, 
wise, handsome. Sportsman, patron of the arts, confi- 
dant of the mighty. Your sort! 


Broker in tow, he came to Insurance Company of 
North America recently, sorely troubled by newspaper 
accounts of the awesome damages awarded in liability 
suits involving men of his fabric. Suppose he nicked 
the fetlock of a stranger’s yearling with a fender of his 
Jag. Couldn’t he be wiped out? He could! Even though 
Mr. L. carries normal liability insurance! 


Sorely troubled ourselves, we went to work and de- 
veloped two protection plans for the Livingwells of this 
world: the INA-Executive and the INA-Professional. We 
call them “excess liability policies” —trade talk for cov- 
erage that starts where your other policies stop. 





HELP YOU PROTECT YOUR OWN 


GOOD LIFE 


Doctors, lawyers, merchants (even a chief or two) 
are amazed when told how little these policies cost. 
Why don’t you let your broker or agent amaze you? 


INSURANCE BY NORTH AMERICA 


Insurance Company of North America 


Life Insurance Company of North America 
World Headquarters: Philadelphia 
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YOU ARE SURROUNDED BY LIVINGWELLS 


AND EVERY ONE IS 


Mr. Livingwell is everywhere! Chances are, you know 
him already. If you don’t, you should. 


Insurance Company of North America has applied 
their famous “Big Top” formula to catastrophe-type 
liability coverage for Mr. L and come up with the 
INA-Executive and INA-Professional policies—contracts 
made for his protection. Now he’s yours—all yours! 


Also yours are three big advantages these policies 
offer the aggressive seller: (a) they are a natural door- 
opener to new prospects; (b) they enable you to build 
protection and profit with current accounts and (c) they 
provide “insurance” against inroads by competitors. 


With these individually written contracts now a real- 


A GOOD PROSPECT! 


ity, there’s no need to dream idly of the profits you'll 
make. Don’t delay a day. Ask your INA fieldman to 
give you full details on these policies. 
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This statistical review of 1960 by The Spectator brings together premium 
totals for all major lines, for all carriers, for all states in the nation. 
Added this year are the names of the five leading companies in group 
life premium volume in each state. 
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Nation Spends $31.9 Billion for Insurance Protection in 1960 


NSURANCE premiums on all lines and to all car- 

riers in United States last year reached $31.9 bil- 
lion, compared to $29.7 billion in 1959. (Other national 
totals on page 47.) 

The increase of $2.2 billion comes from a rise of 
$600 million in the total life insurance premiums dur- 
ing the year, and $1.6 billion more in premiums in the 
property-liability-health lines. 

The Middle Atlantic States—New York, New Jer- 
sey, and Pennsylvania — scored the largest increase 
among the nine regions. The Middle Atlantic total 
premiums rose by almost half a billion dollars—from 
$7.01 billion to $7.50 billion in 1960. 

Among the insurance lines, ordinary life contributed 
the most—$440 million—to the year’s increase. Group 
accident and health was next with a volume $350 mil- 
lion higher than in 1959. Other increases in premium 
volume were: $310 million in hospital, medical expense 
coverage; $240 million in auto liability (B.I.); $190 
million in homeowners premiums, and $180 million in 
group life premiums. 

The “National and Regional Totals,” on page 47 
bring out other significant facts about the distribu- 
tion of insurance premiums. Although the East con- 
tinues to produce the bulk of the premium volume— 
the states in Regions 2 and 3 combined have almost 
half of the nation’s total, $15 billion out of $31.9 bil- 
lion—the two fastest growing regions are those in the 
West. Regions 8 (Rocky Mountain area) and 9 (Pa- 
cific Coast, Alaska and Hawaii) each added about 10 
per cent to their total premiums last year while the 
states in the East—Regions 1, 2, 3, and 4 particularly 
—increased their volume by only 7 per cent or so each. 

Each of the nine regions now produces over $1 bil- 


lion in premiums each year. Region 8—the eight states 
in the Mountain area—moved into that category when 


its volume went over a billion dollars for the first time 
in 1960. 

These premium totals on page 47 can all be traced 
back to the state totals in Tables 1 through 9. Thus in 
the property-liability-health lines, state-wide loss ra- 
tios (earned-incurred variety) can be checked to give 
some indications of regional experience. In life insur- 
ance, the premium totals can be compared with busi- 
ness written and in force in each state to analyze 
further the significance of the sales volume. 

Then to be more specific, individual companies lead- 
ing in premium volume in the major lines in each state 
are listed from pages 51 to 62, along with each com- 
pany’s share of the total premiums in that line in each 
state. 

All of these annual SPECTATOR figures are added 
together to give you a full picture of the extent and 
importance of insurance protection to our national 
economy. Here the $31.9 billion total indicates the 
amount of risk protection private insurance carriers 
are bearing. This amount provides more than $500 
billion in protection on the lives of our citizens, pro- 
tects almost all of our homes and our business and 
industrial ventures from financial disasters by fire, 
pays a large part of our citizens’ hospital and medical 
care, and allows most of our auto owners to drive with 
the confidence that an accident cannot destroy them 
financially. 

And that list doesn’t cover all of the insurance pro- 
tection paid for in those premiums. Much more of the 
risk of being a nation of free individuals is carried by 
private insurance companies. So the sheer volume of 
$31.9 billion in one year should not overwhelm us when 
we align it with the hundreds of billions of dollars in 
insurance protection which those premiums provide @ 


—Bill Alrich 


States in each Region for Tables 1 through 10, 
including National and Regional Totals, 
page 47. 


Region 1—New England 
Connecticut, Maine, Massachusetts, New 
Hampshire, Rhode Island, Vermont. 
Region 2—-Middle Atlantic 
New Jersey, New York, Pennsylvania. 
Region 3—East North Central 
Iinois, Indiana, Michigan, Ohio, Wisconsin. 
Region 4—West North Central 
lowa, Kansas, Minnesota, Missouri, Neb- 
raska, North Dakota, South Dakota. 
Region 5—South Atlantic 
Delaware, District of Columbia, Florida, 
Georgia, Maryland, North Carolina, South 
Carolina, Virginia, West Virginia. 
Region 6—East South Central 
Alabama, Kentucky, Mississippi, Tennessee. 
Region 7—West South Central 
Arkansas, Lovisiana, Oklahoma, Texas. 
Region 8—Mountain 
Arizona, Colorado, Idaho, Montana, Nev- 
ada, New Mexico, Utah, Wyoming. 
Region 9—Pacific 
California, Oregon, Washington, Alaska, 
Hawaii. 
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Table 1: Property Insurance, 1900-1960 


(Add 000 to the columns on ‘Population 1960,"" ‘Premiums 1960," and ‘‘Value Added 1900."’ Add 
000,000 to ‘‘Value Added 1958"’ column. U. S. Department of Commerce figures are used in the columns 
on “Value Added by Manufacturing.'’ Some of insurance lines which make up ‘Property Premiums 1960"' 
are shown in Tables 2, 3, 4, and 5 on the next four pages. However, the ‘‘Property Premiums 1960" 
figures on this page include all 28 property, casualty and health lines, not merely the 16 lines we show 
in those tables. These premium totals summarize THE SPECTATOR's ‘“‘Insurance by States.'’) 


PROPERTY POPULA- PROPERTY 
POPULATION % OF PREMIUMS "ING % TION % OF PREM! UMS % OF 
1900 NAT'L 1900 J 3 1960 NAT'L 1960 NAT'L 


CONNECTICUT 9089420 lel 392879584 165 1459435 . 29548 390871 1.9 39189 
MAINE 6949466 9 29378258 lel 519749 974 899121 «4 638 
MASSACHUSETTS 298059346 306 1694969248 Te 4089971 e7 59167 757 9643 307 59159 
NEW HAMPSHIRE 4115588 5 193703908 479427 609 81210 24 491 
RHODE ISLAMD 4285556 591589195 779599 857 1019742 754 
VERMONT 343264) 9335586 259130 391 399541 236 

REGION TOTALS 595929017 2996249779 2 7569311 2 109546 3 194600130 109467 


NEW JERSEY 198839669 520809444 - 218280 6099 820162 79499 
NEW YORK 792685894 > 349273024 4 8835454 3 169827 296629914 159892 
PENNSYLVANTA 693029115 1798119115 8 6915581 11343 192089457 119448 

REGION TOTALS 1594549678 C 5791645583 4 197935315 345269 496919534 ) 349839 


ILLINOTS 498219550 1797929349 4399418 109113 19353699 119664 
INDTANA 295169462 303 499133233 2 1493909 49677 5339162 59478 
MICHIGAN 294209982 694379138 1435726 79848 9709450 89364 
OHIO 491579545 10s630%9640 3399368 2 93739 199309144 11473 
WISCONSIN 290699042 528269155 2 1415057 39964 4195618 39960 

REGION TOTALS 1599859581 4595999515 Z 192139478 ) 369341 493072076 409939 


nN 


IOWA 292319853 499119368 2 473092 2+761 2932498 
KANSAS 194709495 292119942 339271 e7 25178 2 2349466 
MINNESOTA 197519394 59671s771 739394 5 39426 401990 
MISSOURI 39106665 ( 790339135 1329115 . 49331 2 490 +633 
NEBRASKA 1%066%300 199495057 345377 . 15414 150551 
NORTH DAKOTA 3199149 . 191273979 29109 634 60900 
SOUTH DAKOTA 4019570 ; 190699147 39046 682 639874 

REGION TOTALS 1093479426 z 399745399 3259404 59426 126959916 


DELAWARE 1849735 2 3089515 169596 d 479397 420 
DIST OF COLUMBIA 2785718 7519755 8951 130805 198 
FLORIDA 5289542 7789360 219336 5332044 9419 
GEORGIA 292169331 392002030 459176 318491 20102 
MARYLAND 19188044 390955863 819722 3025388 29379 
NORTH CAROLINA 198939810 19508%709 402420 : 3545496 39096 
SOUTH CAROLINA 193409316 120569591 229850 3 1739884 19360 
VIRGINIA 198545184 y 296269444 49285 ( 3 2 3149818 5 29123 
WEST VIRGINIA 958800 9709307 299779 1345704 19215 

REGION TOTALS 1094439480 1492969574 3169115 293109031 149312 


ALARAMA 19828697 199500133 349112 2179372 1771 
KENTUCKY 291479174 393935241 592102 32047 2269380 19782 
MISSISSIPPY 195519270 194159720 179715 2180 1445936 642 
TENNESSEE 290209616 298585883 38190 39573 3169206 5 29207 

REGION TOTALS 795479757 996179977 1499119 12073 9045895 69402 


ARKANSAS 193119564 ] 192375795 219600 . 15788 } 133782 592 
LOUITSTANA 193819625 394495921 359994 39270 g 2899982 19430 
OKLAHOMA 7909391 3899130 29703 29333 2419481 725 
TEXAS 390479710 595595806 385506 99617 9585738 59045 

REGION TOTALS 695319290 5 1096369652 5 98803 172008 196239985 79792 


ART70ONA 1229931 3019754 129562 2 15318 122 9230 367 
COLORADO 539700 7 295109421 2859317 15758 1929284 . 782 
IDAHO 1619772 358276 89563 671 ; 652956 3 255 
MONTANA 2439329 190685771 229677 678 739370 4 197 
NEVADA 429335 111364 599 288 359014 22 68 
NEW MEXICO 1959301 2249625 29062 958 873990 4 115 
UTAH 2769749 561666 69541 896 72309 24 412 
WYOMING 929531 1829154 19899 332 1 32028 02 63 

REGION TOTALS 196749648 59319031 839220 69899 6815185 303 29259 


CALIFORNIA 194855053 894214328 929491 155850 291679652 1006 125126 
OREGON 4139536 193669218 159804 19773 2019610 140 19222 
WASHINGTON 5189103 199769016 329584 25860 2929903 led 29167 
ALASKA 644000 2000 228 239537 ol 65 
HAWATI 154000 119000 642 519394 o3 166 

REGION TOTALS 2 96349692 . 1197639562 1539879 215353 297379098 1364 155744 


US AND DC TOTAL 7692119569 20799979072 458895644 1795981 209411850 1419623 
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Table 2: State Premiums and Losses 1960, Fire and Homeowners Lines 


in fire and homeowners premiums, see pages 56 through 62.) 
Add 000 to all dollar figures 


(For leadi 





EXTENDEL COVERAGE OTHER ALLIED LINES HOME OWNERS MULTI PERIL 


STATES BY REGIONS 


CONNECTICUT 
MAINE 
MASSACHUSFTTS 
NEW HAMPSHIRE 
RHONE ISLAMN 
VERMONT 

REGION TOTALS 


NFW JERSEY 

NFW YORK 

PENNSYLVANTA 
REGION TOTALS 


ILLINOTS 

INDTANA 

MICHIGAN 

OHTO 

WISCONSIN 
RFGION TOTALS 


IOWA 

KANSAS 

MINNESOTA 

MTSSOURI 

NEBRASKA 

NORTH DAKOTA 

SOUTH DAKOTA 
RFGION TOTALS 


NFLAWARE 

O1rST OF COLUMBIA 

FLORIDA 

GFORGIA 

MARYLAND 

NORTH CAROLINA 

SOUTH CAROLINA 

VIRGINIA 

WEST VIRGINIA 
REGION TOTALS 


ALARAMA 
KENTUCKY 
MISSISSIPPY 
TENNESSEE 
REGION TOTALS 


ARKANSAS 
LOUTSTANA 
OKLAHOMA 
TEXAS 

REGTOAN TOTALS 


ARIZONA 
COLORADO 
IDAHO 
MONTANA 
NEVADA 
NEW MEXICO 
UTAH 
WYOMING 
REGION TOTALS 


CALIFORNIA 
OREGON 
WASHINGTON 
ALASKA 
HAWATI 

REGION TOTALS 


US AND D C TOTAL 
CANADA 


GRAND TOTAL 


38 


EARNED 
PREMIUMS 


285276 
12850 
649227 
105511 
10,092 
59752 
131710 


779194 
2065535 
1149644 
3985375 


1209595 
545801 
799639 
819892 
339211 

3709140 


275943 
219378 
30415 
435306 
139871 
79894 
79137 
1515948 


5310 
59552 
4345191 
405366 
31007 
469427 
235801 
329482 
185978 
2475118 


275559 
30+867 
199712 
345582 
1129722 


195807 
319576 
229120 
925504 
166008 


135308 
155936 
9169 
8820 
45689 
85618 
79916 
35374 
719833 


148,085 
299625 
369681 

55789 
49422 
2245603 


198745436 


1905186 


INCURRED 
LOSSES 


139282 
45944 
299102 
5550 
39670 
29521 
59071 


559109 
995236 
519661 
206007 


55.873 
259592 
379971 
359234 
155380 
1709053 


11099 
8,808 
159413 
235591 
§ 9211 
39683 
32061 
709869 


29195 
29327 
219442 
209592 
11292 
215358 
10066 
14,900 
79612 
1115787 


1159735 
17.009 
10,084 
28205 
675033 


109747 
189884 
109330 
469275 
869237 


69354 
79561 
45339 
39763 
29243 
39680 
39263 
19696 
32902 


645680 
145830 
15030 
2219 
1940 
98s701 


902642 


100500 


290645622 120035142 


8 +483 
22153 
219929 
29742 
45031 
19287 
40627 


299873 
54055 
309386 
1145315 


379903 
209646 
262068 
289566 
159433 
1285617 


129975 
18 9082 
129813 
18241 
9833 
39412 
45709 
80067 


19425 
19773 
329298 
99766 
8281 
9729 
69301 
79229 
39245 
80051 


79248 
99548 
79013 
99414 
339225 


89171 
169629 
16 9622 
635371 

1049795 


59186 
109116 
19132 
39638 
19297 
39350 
19795 
19428 
279945 


38095 
59962 
69491 

713 
19536 
525798 


6629422 


662 422 


INCURRED 
LOSSES 


1,938 
616 
155385 
615 
45320 
282 
235158 


129573 
259115 

69619 
44,308 


199339 
79437 
109256 
75545 
5+660 
509239 


99261 
109758 
45134 
95171 
4,990 
15822 
39252 
434,390 


748 
295 
539611 
22050 
39061 
129466 
45037 
55309 
19307 
825888 


15314 
49623 
19911 
39563 
119413 


39086 
35358 
349054 
269292 
665791 


29547 
65358 
516 
1003 
510 
29665 
15066 
296 
149964 


125991 
19959 
1,717 

157 
412 
179238 


3545370 


3545370 


4400 
810 
55917 


19686 
22010 
39697 
746 
42041 
129182 


29910 
348 
49739 
957 
908 
195 
507 
109567 


29 

26 
345 
203 
130 
259 
110 
115 
52 
19273 


121 
144 

82 
195 
544 


113 
431 
178 
982 


77 
162 

5 

14 
19157 


359166 
168 


359334 


INCURRED 
LOSSES 


330 

13 

53 

1 

9 

407 
129586 
40 


129626 


PREMIUMS 


229014 
39356 
35 9682 
39253 
45354 
15064 
699724 


33 5632 
55%100 
309152 
1185886 


43468 
219797 
335762 
415199 
99874 
1508102 


8 +608 
109542 
15076 
169634 

39872 

19155 

1204 
573094 


19827 
15146 
179424 
10+389 
85155 
73038 
59371 
6186 
29811 
60352 


69327 
69664 
963 
11257 
259212 


4,053 
39556 
99317 
169796 
339724 


39866 
459544 
15135 
1793 
15288 
22052 
19087 
702 
16%470 


485786 
94 
79859 
. 
569747 


5885291 


5885291 
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93993 
19526 
179738 
19275 
29756 
435 
339727 


145695 
319869 
139629 
609194 


242000 
95185 
139967 
159305 
33987 
669447 


59113 
59706 
69727 
59328 
29098 
514 
929 
265418 


873 
581 
189543 
59696 
29793 
39094 
29869 
29327 
19139 
379919 


29985 
39037 
330 
69021 
129374 


19837 
19354 
103696 
59150 
19038 


19967 
29443 
508 
560 
581 
1249 
422 
185 
79919 


269469 
29 
39152 
1 
292653 


2939666 


293 9666 


51 
54 
45 
31 
45 
61 
39 
26 
48 


54 
31 
40 
16 


52 


50 





Table 3: State Premiums and Losses 1960, Auto Lines 


(Leading companies in each state in auto lines are on pages 56 through 62. For total auto premiums 
and auto registrations by states, see Table 6.) 


Add 000 to all dollar figures 


AUTO LIAB. 


AUTO LIAB. AUTO PHYS. 


z 


WORKMEN'S COMP. 


EARNED 
PREMIUMS 
INCURRED @ 
LOSSES 
EARNED 
PREMIUMS 
INCURRED 
EARNED 
PREMIUMS 
INCURRED 
LOSSES 
EARNED 
INCURRED 
LOSSES 


STATES BY REGIONS 


CONNECTICUT 71665 429464 21460 109872 285782 14699 § 33100 21427 
MAINE 109558 59898 69175 39435 109476 52583 52569 39237 
MASSACHUSETTS 1393960 885286 60754 299318 B 589449 339745 759215 459791 
NEW HAMPSHIRE 109086 69738 49619 29535 79421 39544 59479 39296 
RHOMF TSLAMN 145180 9800 69847 39764 109217 59450 99146 62559 
VERMONT 69274 39699 29774 15457 49734 29560 39251 19962 

REGION TOTALS 2529724 1569889 102 9631 515384 120%081 659583 131762 829274 


NEW JERSEY 1209778 699274 519905 279815 779711 41499 972966 63766 
NEW YORK 480556 2769491 1299289 709642 1469391 799371 2329381 1469472 
PENNSYLVANTA 1405841 835809 769694 429337 1179897 599845 662069 38968 

REGION TOTALS 7429176 4295574 2579890 1409796 342000 1809716 3969417 2499207 


ILLINOIS 191619 1059714 719554 409466 1309872 709022 949367 609334 
INDIANA 539552 319370 31950 19510 615751 33652 299395 18s042 
MICHIGAN 799939 57300 519910 349233 1099168 579227 649227 479724 
OHTO 1329125 769187 § 729530 409169 109902 559850 873 302 
WISCONSIN 569684 345898 229632 149303 409271 229239 312079 199412 

REGION TOTALS 5135921 3059472 2509577 1489683 } 4519966 2389992 2199943 1455815 


IOWA 299924 179718 189229 129012 36034 17640 129844 85146 
KANSAS 255783 153094 129276 79133 322005 179116 15294 119166 
MINNESOTA 485703 385249 21360 129669 36960 195958 322015 230187 
MISSOURT 695300 43605 285846 159468 539137 279735 359947 219334 
NERRASKA 169545 79495 89301 59449 199241 109785 82516 5,174 
NORTH DAKOTA 59472 29627 29697 15534 93009 49619 + 25 
SOUTH DAKOTA 62098 39228 39165 29042 99381 69751 29585 1651 

RFGION TOTALS 2015828 1285018 945877 565310 1959771 1049607 107208 709686 


DFLAWARF 49522 29524 29664 19520 59461 29610 22960 22060 
DIST OF COLUMBIA 11681 69211 45808 29568 79657 39591 89150 69323 
FLORIDA 78816 51666 319624 179120 529656 329263 509622 359128 
GFORGIA 32029 205578 169784 99817 389988 209704 5 183032 122068 
MARYLAND 50389 285766 219440 129106 309143 159465 245312 159882 
NORTH CAROLINA 459937 319585 269358 169393 389424 209333 229022 139394 
SOUTH CAROLINA 205586 12819 109421 5788 199178 92682 11364 79710 
VIRGINIA 529628 359022 219940 139199 379175 199173 169930 119244 
WEST VIRGINIA 169209 99206 8985 49584 179298 89279 70 66 

REGION TOTALS 312+800 985381 1453027 83100 2469985 1329103 1549466 1039878 


ALARAMA 235760 149873 ; 129581 69485 299571 149592 9s917 69383 
KENTUCKY 269573 149549 5 149755 8104 259240 119788 13784 99241 
MISSISSIPPYT 159339 99782 69471 39694 219659 119738 13584 8947 
TENNESSEE 419176 279267 199342 119459 339380 179072 219525 149913 

RFGION TOTALS 1069850 66 9473 53150 299743 1099852 559192 58812 399485 


ARKANSAS 145268 Seite < 79026 39867 19789 109533 10603 69863 
LOUISIANA 359355 229235 179346 89936 5 385558 199250 429115 289123 
OKLAHOMA 299281 179238 139753 79384 319732 209348 21959 139294 
TFXAS 1089518 58914 579958 289473 1249575 629729 1129228 732071 

REGION TOTALS 1879425 072503 ‘§ 962085 489660 2149656 1129862 1862907 121353 


ARIZONA 169707 109506 79488 4,075 199929 109508 $ 19195 745 
COLORADO 179817 119986 10604 69583 279122 159272 149138 109615 
IDAHO 79646 39554 39804 29193 11051 69161 69744 49567 
MONTANA 79766 39326 39609 19854 119813 69426 39058 15861 
NFVADA 4,509 29725 ( 19967 15194 60168 39298 21 16 
NEW MEXICO 8281 4,098 49411 29712 159229 89233 129962 79143 
UTAH 73901 45398 45457 32000 119825 69926 29214 1,058 
WYOMING 39108 1919 19772 1,099 69591 39473 91 20 

REGION TOTALS 739740 429517 38116 229715 1099731 609301 40426 262029 


CALIFORNIA 3575005 2109145 137880 719867 2499983 125654 2602079 1699739 
ORFGON 365103 209676 159134 79512 249581 129913 3 459723 39065 
WASHINGTON 475616 26559 ) 229741 119424 369233 189302 1+639 12034 
ALASKA 19652 820 19269 668 3 29646 19330 39788 29745 
HAWATT 69219 3908 39588 29258 59255 39588 65345 42004 

RFGION TOTALS 448,598 2629109 1809613 93732 318699 1615789 2769575 180588 


US AND OD C TOTAL 298409039 126969913 192189947 675099 291099719 191129124 195729496 190199297 
CANADA 19439 991 409091 219337 3 2783043 1619279 5 +829 22882 


GRAND TOTAL 298419478 196975904 19259038 6969436 293879762 192739403 195789325 190229179 


November 1961 





Table 4: State Premiums and Losses 1960, Health Lines 


(For leadi ies in each state in two health lines, see pages 56 through 62. 


Add 000 to all dollar figures 





De 


EARNED 
PREMIUMS * 


INDI VIDUAL 


=x 
° 
yn 
= 
m 
oO 


ACCIDENT ONLY, INDIV. GROUP A. 


=x 


INCURRED 
INCURRED 
LOSSES 
EARNED 
PREMIUMS ¢ 
INCURRED * 
LOSSES 
PREMIUMS 
INCURRED © 


LOSSES 
LOSSES 


STATES BY REGIONS 


CONNECTICUT 2 29326 58706 8 599872 51424 
MAINE : 886 139832 10977 9029 
MASSACHUSETTS ( 45795 1279610 1145159 799316 709376 
NEW HAMPSHIRE 763 209053 179173 69707 59485 
RHONF TSLAMN 2 818 259124 249582 59374 49129 
VERMONT ; 3 578 19746 985 59809 45749 

REGION TOTALS 129820 18966 109169 2479074 2169362 168057 1459195 


NEW JERSEY 69579 129367 59744 1199754 1069091 99544 859122 
NEW YORK 179167 5 5606 359560 219332 4489295 3949169 3569189 3029732 
PENNSYLVANIA 129884 69847 § 320961 169187 2679618 2369383 1809853 1485380 

RFGION TOTALS 36630 149609 809889 439264 8359669 7369644 6369587 5369235 


ILLINOIS 16380 69426 369187 165941 1789263 1402428 2452016 2039174 
INDIANA 59320 2082 169248 79708 829397 695381 97276 779046 
MICHIGAN 79188 29827 209921 109426 2579517 198004 1612044 1449675 
OHTO 109689 49651 270237 139661 2285841 2069519 183895 1599926 
WISCONSIN 39457 19425 10025 49691 753809 60%705 732093 609206 

REGION TOTALS 435036 179412 40 110620 539430 822830 6752040 7609327 645 9030 


IOWA 45309 19500 3 109348 49884 52,758 41,580 32,123 27,073 
KANSAS 1904 647 6,154 2,956 37,440 28,767 239336 199368 
MINNESOTA 39214 19433 99479 45696 759337 62403 58685 529302 
MISSOURI 5787 22018 139518 79183 759163 599268 665780 579772 
NFRRASKA 29475 15157 45594 29575 219412 15624 15805 129596 
NORTH DAKOTA 630 325 19896 681 10762 99129 4289 39737 
SOUTH DAKOTA 642 313 19608 757 82099 59864 75896 69435 

REGION TOTALS 18963 79396 47,601 24,033 280,974 222,638 208,917 79,286 


DELAWARE 384 89 19331 516 129157 109735 45184 39083 
DIST OF COLUMBIA 985 164 45792 29075 519494 469015 15329 129414 
FLORIDA 89633 3026 185737 100911 729799 499398 49 9682 439953 
GEORGIA 49430 1415 165768 79839 38 +494 269011 53615 465180 
MARYLAND 19796 481 82096 39654 479762 409915 379751 31072 
NORTH CAROLINA 5097 1897 18s021 79666 445005 322043 495577 419424 
SOUTH CAROLINA 15981 835 119730 50153 209404 139642 25 9032 219383 
VIRGINIA 6095 29285 119870 59850 479806 35500 415384 359712 
WEST VIRGINIA 19629 580 49180 29309 215967 159103 255103 199543 

RFGION TOTALS 315033 109775 959529 459977 3569891 2699366 301660 2549768 


ALABAMA 39206 19269 69730 39885 399246 312993 299113 25606 
KENTUCKY 29300 19069 99299 49678 369094 285502 242095 209752 
MISSISSTPPT 15873 12128 69463 39635 219821 169874 135941 129869 
TENNESSEE 45157 19387 129911 6801 3 48+060 38189 465780 40+788 

REGION TOTALS 115538 45854 350405 19001 1459222 115560 113929 1009017 


ARKANSAS 1732 657 39853 29220 159679 119925 149156 129545 
LOUTSTANA 19959 623 82094 49501 229493 169548 335106 299175 
OKLAHOMA 39234 15381 69650 39345 359829 279052 229901 199836 
TEXAS 85298 4207 249776 139670 100606 739894 1263000 1169415 

REGION TOTALS 159225 69869 435375 2359738 1743609 1299420 1969165 1779973 


ARIZONA 993 352 29482 19294 145819 119327 179672 159787 
COLORADO 1890 506 27 49046 15799 409834 389352 199377 179411 
IDAHO. 656 444 68 19410 819 79662 59174 79483 69249 
MONTANA 878 306 35 19370 715 11297 85581 7,487 6,218 
NEVADA 336 203 60 612 325 19667 937 69132 59492 
NEW MEXICO 901 280 31 19322 831 69396 49448 115786 9971 
UTAH 759 399 53 19596 784 109921 89917 135771 119083 
WYOMING 491 195 40 672 348 59685 49212 39294 29984 

REGION TOTALS 63909 29689 38 139512 69917 999283 815951 87,002 75,195 


CALTFORNIA 145707 69345 43 409479 219140 1935127 1509077 3885327 348078 
OREGON 29664 19462 55 49903 29626 279702 209233 229931 189879 
WASHINGTON 25738 939 34 5701 29586 34%209 259727 429517 379273 
ALASKA 74 4~ 164 49 948 611 29355 29011 
HAWATT 462 130 28 19391 690 109075 8438 49342 39777 

REGION TOTALS 209647 8873 42 529640 279093 2669063 2059088 4609473 4108020 


US AND DC TOTAL 196781 789367 40 4989537 2535622 3,228,615 2,652,069 .933,197 2,523,719 
CANADA 11097 45573 41 19931 765 945408 859847 1675681 120097 


GRAND TOTAL 2075878 82940 40 500,471 2549387 3,323,023 2,737,916 3,100,798 2,643,816 
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Table 5: State Premiums and Losses 1960, Marine, Fidelity, 


Add 000 to all dollar figures 


OCEAN MARINE 


PREMIUMS 


CONNECTICUT 581 
MAINE 648 
MASSACHUSETTS 354 
NFW HAMPSHTRE 275 
RHODE ISLAMD 800 
VERMONT 75 

REGION TOTALS 736 


NEW JERSEY 580 
NEW YORK 826 
PENNSYLVANTA 427 

REGION TOTALS 835 


ILLINOTS 562 
IND TANA 458 
MICHIGAN 153 
OHTO 39177 
WISCONSIN 757 

REGION TOTALS 109 


IOWA 

KANSAS 

MINNESOTA 

MISSOURI 

NEBRASKA 

NORTH DAKOTA 

SOUTH DAKOTA 
RFGION TOTALS 


DFLAWARE 

DIST OF COLUMBIA 

FLORIDA 

GFORGIA 

MARYLAND 

NORTH CAROLINA 

SOUTH CAROLINA 

VIRGINIA 

WEST VIRGINIA 
REGION TOTALS 


ALABAMA 
KENTUCKY 
MISSISSIPPI 
TENNESSEE 
REGION TOTALS 


ARKANSAS 
LOUISTANA 837 
OKLAHOMA 393 
TEXAS 452 

REGION TOTALS 923 


ARIZONA 159 
COLORADO 72 
INAHO 54 
MONTANA 43 
NEVADA ° 93 
NEW MEXICO 56 
UTAH 45 
WYOMING 28 

REGION TOTALS 555 


CALTFORNIA 203979 
ORFGON 2173 
WASHINGTON 79493 
ALASKA 303 
HAWATT 19485 

REGION TOTALS 329435 


US AND DC TOTAL 222,694 
CANADA 


GRAND TOTAL 


November 1961 


INCURRED 


275 


9+831 
15509 
49202 
192 
745 
163481 


131,600 


4 


PREM! UMS 


229525 


139299 
779810 
209739 
111849 


285303 
79735 
129104 
169397 
59942 
709483 


5 9625 
49277 
69448 
10387 
49075 
19053 
19189 
33057 


953 
2008 
109766 
69233 
49683 
59416 
29467 
5 9095 
29397 
409022 


39611 
39397 
29905 
69818 
169732 


39615 
59048 
69627 
243930 
409271 


29676 
30711 
19269 
19507 
872 
19630 
19344 
711 
135724 


445500 
59789 
79299 
351 
698 

58 9640 


4079233 
69338 


4139571 


INLAND ‘MARINE 


435143 
89835 
58%767 


145280 
3858 
59398 
69593 
29719 

329850 


29343 
15872 
29883 
59698 
29084 
423 
528 
155834 


272 
15134 
79689 
29927 
15946 
29312 
19268 
29438 

849 

209838 


29065 
15411 
19573 
39038 
8089 


19977 
29053 
39646 
109293 


179971 


1%280 
19658 
462 
15143 
999 
929 
408 
463 
79344 


249221 
39262 
39354 

255 
408 
319502 


2052038 
29597 


2079635 


PREMIUMS 


797 
373 
958 
300 
472 
171 
69073 


39569 
13683 
69783 
242036 


79921 
29798 
39975 
59378 
29304 
225378 


1+399 
19003 
29449 
39116 
1%000 

217 

372 
99559 


232 
19944 
29505 
19724 
19494 
19538 

713 
19689 

666 

129511 


19149 
1298 

946 
19501 
439896 


718 
19487 
19142 
59135 
89483 


412 
19186 
238 
249 
175 
444 
456 
187 
39351 


119653 
657 
19162 
135 
412 
145021 


1059285 
43028 


1095313 


I 
< 


INCURRED 


69630 
29233 
10460 


29038 
19134 
19615 
19741 

568 
72098 


390 
172 
19041 
1862 
233 
17 

24 
39743 


186 
852 
29573 
855 
553 
497 
301 
517 
226 
69564 


204 
19018 
353 
548 
29125 


241 
768 
29600 
29042 
59652 


846 
2a5 
24 

46 

78 
712 
28 

20 
29042 


39675 
190 
747 
103 
135 

49852 


459225 


914 


469139 


PREM | UMS 


109198 


53541 
195895 
8+879 
345316 


10%729 
4 +360 
69317 
8924 
39142 

339475 


39123 
29545 
39849 
39821 
29311 
987 
1074 
179714 


329 
29084 
69755 
29921 
39551 
29553 
19411 
39770 
1133 
245511 


29734 
22094 
29055 
29898 
9782 


1+434 
42162 
29826 
10053 
18478 


29474 
2405 
868 
15183 
723 
15634 
899 
898 
11088 


259779 
29371 
43046 

945 
19276 
345418 


1935957 


6+878 


200+835 


Surety 


INCURRED 


32001 


19627 
49464 
45664 
10+756 


29101 
1+587 
1501 
4886 
850 
10%928 


1,068 
19410 
19812 
19214 
19691 
29535 
532 
109263 


270 
928 
29972 
19151 
1s271 
49438 
1080 
29524 
109 
149747 


29494 
189 
905 
587 

49176 


545 
39345 
19627 
4953 
109472 


4192 
19030 
921 
12454 
80 
686 
318 
15148 
9+832 


12448 
938 
19760 
136 
837 
169120 


909276 
15649 


919925 





Table 6: Auto Insurance and Registrations by States 


(This table lists earned premiums and incurred losses for states and regions. For leading companies in 
each state in two auto lines, see pages 56 through 62. Auto registration figures are presented here 
by special arrangements with Automotive Industries, another Chilton magazine.) 


Add 000 to all dollar figures 


REGISTRATIONS TOTAL AUTO LINES 


NAT'L 


EARNED INCURRED 
STATE PREMIUMS LOSSES 


% OF NAT'L 
PREMIUMS 
% OF 


CONNECTICUT 15101 1215908 68035 
MAINE 382 279209 149917 
MASSACHUSETTS 19795 2599164 1519351 
NEW HAMPSHIRE 238 229126 122818 
RHODE ISLAMD 339 319245 199015 
VERMONT 150 135782 79718 

REGION TOTALS 4,005 4755438 2739857 


NEW JERSEY 25386 2505395 1385588 
NEW YORK 59249 7565238 4269506 
PENNSYLVANIA 45134 335 5433 1853991 

REGION TOTALS 115769 193425066 7519087 


ILLINOIS 39762 3945045 216203 
INDIANA 22030 1475253 845533 
MICHIGAN 39267 241,018 1485761 
OHTO 4,018 3145558 1729208 
WISCONSIN 1%590 119,588 719440 

REGION TOTALS 145667 192169465 6939147 


TOWA 19307 84,5187 479371 
KANSAS 19167 709066 399344 
MINNESOTA 15573 1079024 709876 
MISSOURI 19793 1519284 86809 
NFRRASKA 722 44,088 239730 
NORTH DAKOTA 341 175179 89781 
SOUTH DAKOTA 349 185645 12022 

REGION TOTALS 79252 4925476 288935 


DFLAWARE 190 125647 69655 
DIST OF COLUMBIA 201 2 245147 129371 
FLORIDA 29351 1635096 101050 
GFORGIA 15495 875802 51100 
MARYLAND 15147 1015973 569338 
NORTH CAROLINA 15682 110720 685312 
SOUTH CAROLINA 866 505185 289291 
VIRGINIA 19405 1119744 679395 
WEST VIRGINIA 584 425493 222070 

REGION TOTALS 95921 7045813 4135585 


ALABAMA 15213 655913 355951 
KENTUCKY 19184 665569 349442 
MISSISSIPP] 746 435469 259215 
TENNESSEE 19351 934899 559799 

REGION TOTALS 45494 2695852 151409 


ARKANSAS 702 413084 239515 
LOUISIANA 19161 919261 509423 
OKLAHOMA 19165 745767 445971 
TEXAS 459414 2915053 1509117 

REGION TOTALS 79442 4985166 2699027 


ARIZONA 612 445125 259091 
COLORADO 899 555545 339842 
IDAHO 384 229502 119910 
MONTANA 377 235189 119607 
NEVADA 170 129646 79218 
NEW MEXICO 455 279923 159045 
UTAH 411 2445184 149324 
WYOMING 198 115472 69493 

RFGION TOTALS 3+506 2215588 1259534 


CALTFORNIA 79484 7445869 4079668 
OREGON 885 759819 419102 
WASHINGTON 15315 1065591 569286 
ALASKA 81 59568 29819 
HAWATI 221 15063 99755 

REGION TOTALS 95986 9474911 5179631 


GRAND TOTAL 735042 691685775 394849212 
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Table 7: Ordinary Life Premiums and In Force by States, 1960 


(For companies leading in ordinary life premiums in each state, see pages 51 through 56.) 


Add 000 to all dollar figures, except ‘‘state per capita in force” 


STATE 


CONNECTICUT 
MAINE 
MASSACHUSETTS 
NEW HAMPSHIRE 
RHODE ISLAND 
VERMONT 

REGION TOTALS 


NEW JERSEY 

NEW YORK 

PENNSYLVANTA 
REGION TOTALS 


ILLINOIS 
INDIANA 
MICHIGAN 
OHTO 
WISCONSIN 
REGION TOTALS 


IOWA 

KANSAS 

MINNESOTA 

MISSOURT 

NEBRASKA 

NORTH DAKOTA 

SOUTH DAKOTA 
REGION TOTALS 


DELAWARE 

DIST OF COLUMBIA 

FLORIDA 

GEORGIA 

MARYLAND 

NORTH CAROLINA 

SOUTH CAROLINA 

VIRGINIA 

WEST VIRGINIA 
REGION TOTALS 


ALABAMA 
KENTUCKY 
MISSISSIPPI 
TENNESSEE 

REGION TOTALS 


ARIZONA 
LOUISIANA 
OKLAHOMA 
TEXAS 
REGION TOTALS 


ARKANSAS 
COLORADO 
IDAHO 
MONTANA 
NEVADA 
NEW MEXICO 
UTAH 
WYOMING 
REGION TOTALS 


CALIFORNIA 
OREGON 
WASHINGTON 
ALASKA 
HAWATT 
REGION TOTALS 


US AND DC TOTAL 


CANADA 

CANAL ZONE 

MEXICO 

PHILLIPINE IDS 

PORTO RICO 

MISCELLANEOUS 
REGION TOTALS 


GRAND TOTAL 


November 1961 


and “state personal income.’’ Add 000,000 for “‘state personal income." 


BUSINESS 
WRITTEN 


190249497 
2425888 
196615838 
23459221 
3009224 
1029420 
395665088 


294219252 
599705891 
399629028 
1293549171 


395619609 
294029421 
2290629843 
299919620 
19128768 
1291479261 


855.013 
733350 
120049201 
194385223 
5409308 
198335 
2159385 
499849815 


1825865 
2389728 
290499006 
193259005 
9845253 
193859489 
5255686 
101519273 
367390 
892099695 


8349651 
672100 
4269921 
9329350 


298669022 


5329345 
850825 
822889 
396719471 
59877530 


5349649 
7385839 
2139754 
2102686 
1039716 
3559607 
3759577 
1055685 
296389513 


595589433 
508928 
7929002 

439136 
3079005 
792099504 


5998539599 


49381087 
469232 
529738 
199218 
799346 

193349878 

599139499 


657672098 


PREMIUMS 
RECEIVED 


159902 
379931 

268800 
309496 
455080 
169810 

5589141 


3659502 
190429251 
5953993 
290039746 


5715359 
2049886 
3219464 
4595455 
1839378 
197409542 


120333 
915067 
1435178 
189618 
639540 
23763 
265738 
6589237 


269935 
40631 
1939448 
1199877 
132637 
1305196 
509405 
1289624 
509376 
8739129 


865938 
799732 
425035 
98.940 
3079645 


469311 
899791 
759297 
3559246 
5669645 


434359 
82540 
239387 
285752 
11,006 
30603 
34,955 
139525 
2689127 


6815641 
76099 
1129929 
49439 
35626 
9105734 


798862946 


5679322 
29402 
469 
69414 
8651 
1845018 
7699276 


896569222 


BUSINESS 
WRITTEN 


995,076 
246 9413 
197735360 
2035177 
315255 
1099255 
396429536 


293309870 
527609508 
39901065 
1199925443 


355265385 
196539993 
290889206 
32000660 
191085453 
1193779697 


8455420 
758723 
9655335 
194869464 
5545446 
2129643 
2399377 
52062408 


1349602 
2429581 
290179114 
19179689 
190015948 
194049656 
5909315 
191779856 
3689212 
85116973 


790+823 
7085787 
5919938 
9925941 
350845489 


577,007 
190089878 
8895340 
395815550 
690569775 


5355156 
778005 
2185170 
1999117 
1085587 
3585194 
314,098 
1349692 
296463019 


598159449 
5255467 
831,992 

49267 
3459615 
79567790 


5995479130 


493465102 
53750 
642612 
219496 
869796 

197559329 

693285085 


6598759215 


PREMIUMS 
RECEIVED 


1669394 
399930 
2969735 
31,515 
465490 
185195 
5999259 


3859730 
0729452 
6229524 
080706 


5885226 
2039486 
3395338 
4879033 
1899455 
8075538 


12559138 
989236 
1429896 
1969324 
689110 
259477 
269832 
6835013 


25098 
409697 
2139263 
1259108 
1399135 
1429985 
60204 
1485305 
51912 
9469707 


839134 
869691 
519762 
1099457 
3319044 


495806 
1179387 
879634 
3699158 
6235985 


469932 
899265 
259450 
285189 
119745 
319807 
339235 
149526 
2819149 


7299324 
785947 
1219285 
59066 
389659 
973281 


3269682 


5772546 
29322 
527 
6360 
99460 
1909033 
7869248 


99112930 


TERMINA- 
TIONS 
PAID 


5155136 
1395182 
9619864 
1125865 
1815881 
68800 
199793728 


192319102 
394729278 
29317087 
790202467 


290785065 
195545881 
192255865 
196825517 

568 9425 
791099753 


§255231 
429 9662 
5545196 
9325538 
3245872 
1109497 
1263026 
39003%022 


709420 
1639145 
191203909 
7149591 
5919239 
9765181 
3809399 
6855857 
2495850 
499525591 


3962503 
4545501 
3709756 
587.709 
198099469 


308624 
600 9665 
5079475 
292919977 
397089741 


565.795 
4345301 
1335289 
121110 
599589 
206729 
1915154 
759543 
197879510 


297439503 
2985471 
4985135 

262485 
1669924 
397335518 


3591045799 


29328022 
409533 
359305 
239807 
485264 

191719222 

396479153 


387519952 


BUSINESS 

IN FORCE 

DEC. 31 
1960 


698355759 
196159647 
1292079347 
193249169 
199672446 
7329314 
2496825682 


169078%758 
4197652709 
2520569122 
8229009589 


2492455265 
992869294 
1490005745 
2092799248 
82010003 
7598215555 


5 9631139 
493885034 
69286899 
8 94949409 
390639135 
12057860 
19202+549 
309124025 


9599411 
197869820 
8 96425403 
59341066 
599129366 
692032049 
2 96609430 
69208250 
292169993 

3999305788 


396109954 
397579879 
294069110 
498279447 
14 9602+390 


29235390 
494635969 
39977s078 
1796439736 
2823209173 


291649958 
39837561 
191679235 
19164820 

4945301 
194535333 
195453079 

6229375 
12 94499662 


3192049219 
391629969 
499749674 

2039694 
197845457 
4193309013 


35091619877 


2996119426 
1869832 
2309170 
1429577 
3399858 

792455169 

3797569032 

38759173909 


AS 


PREMIUMS 


ViOmDUre @oO 


PERSONAL 


STATE 


79315 
19845 
139167 
19284 
15900 
740 
269251 


169387 
482000 
259884 
909271 


26807 
109278 
189485 
239057 

85628 
879255 


59472 
45499 
79104 
92590 
29988 
19158 
19309 
32120 


19389 
29287 
99744 
69407 
79526 
79229 
39356 
79430 
39142 
48510 


49836 
49738 
29595 
59591 
17760 


29613 
59329 
49336 
189683 
309961 


29447 
42046 
19224 
19353 
822 
19714 
19735 
751 
149092 


439637 
41036 
69674 

621 
19407 
569375 


4039595 


4039595 





Table 8: Group Life Premiums and In Force by States, 1960 


(For companies leading in group life premiums in each state, see pages 51 through 56.) 


Add 000 to all dollar figures, except ‘‘state per capita in force” 
and “‘state personal income.'’ Add 000,000 to ‘‘state personal income.’ 


INCOME 


AS 
PERSONAL 


BUSINESS 
TERMINA IN FORCE 
BUS INESS PREMIUMS BUSINESS PREMIUMS TIONS DEC. 31 

STATE WRITTEN RECE 1 VED WRITTEN RECEIVED PAID 1960 


PREMIUMS 
PERSONAL 
STATE 


CONNECTICUT 4239337 289923 4985887 315597 141002 491949649 79315 
MAINE 659798 59542 959934 69388 329965 6449874 19845 
MASSACHUSETTS. 8445697 525083 9475658 56187 1979780 693159163 139167 
NFW HAMPSHIRE 1069403 49429 1349405 55388 54109 564700 19284 
RHONF ISLANT 138026 62084 1869902 79152 429835 8229634 19900 
VERMONT 545993 29214 545863 39142 209399 2579107 740 

REGION TOTALS 196339254 999275 199189649 1099854 489090 1297999127 269251 


NEW JERSEY 8805983 739203 8069735 76220 2223352 8 96395748 169387 
NEW YORK 393699932 2129210 394299180 2229710 9285831 2791909427 48000 
PENNSYLVANTA 197449785 131635 196079283 1509531 585684 149148699 259884 

REGION TOTALS 599959709 417,048 690439198 4499461 7369867 4999789874 909271 


ILLINOIS 197479277 1179163 292869407 1309073 8985174 1497179180 269807 
INDTANA 8519788 473915 9079224 499028 4025916 597339273 109278 
MICHIGAN 196859354 815998 195549174 89004 7475986 109817057 189485 
OHIO 197769902 1029336 195559491 1169842 5662450 1297119923 239057 
WISCONSIN 5869380 319504 7055278 345912 2429465 397309318 89628 

REGION TOTALS 696479701 3805916 790089574 4199859 857,991 4797099751 879255 


IOWA 268063 169337 2979746 189255 112034 198389919 59472 
KANSAS 2869738 139793 3049034 179257 181905 197769850 49499 
MINNESOTA 4360721 269058 4685718 2939653 1629147 392859257 2 79104 
MISSOURI 8309349 379037 9385832 419722 4309642 497409583 99590 
NEBRASKA 2919287 85907 3569874 99048 2825619 9539572 30 20988 
NORTH DAKOTA 569012 29501 445833 29791 22407 2969734 19158 
SOUTH DAKOTA 649436 29806 80828 32001 38823 3129160 19309 

REGION TOTALS 292339606 1079439 294915865 1219727 2309577 139204%075 329120 


DELAWARE 198230 69385 189589 5+811 85991 856220 1906 1+389 
DIST OF COLUMBIA 1739597 139240 2585348 135919 699297 199895348 2610 29287 
FLORIDA 900 9660 32768 190679031 329843 5050149 397619685 8752.0. 99744 
GEORGIA 962390 31634 6339423 350453 3539623 398352600 971 69407 
MARYLAND 5629654 269929 4979207 289634 2839351 392700173 1049 79526 
NORTH CAROLINA 5169352 259137 5679204 329832 2209942 392869769 720 79229 
SOUTH CAROLINA 239710 1369 2385816 129100 465985 195569776 650 39356 
VIRGINIA 5869861 289313 191899517 359864 392687 358905188 977 79430 
WEST VIRGINIA 2089275 169170 3349529 169990 1089384 197969407 967 39142 

REGION TOTALS 493489729 1919945 499759664 2149446 989409 2492439166 489510 


ALABAMA 4479615 249125 4579112 239773 1479654 295589324 49836 
KENTUCKY 350+591 165789 4535728 18078 2589223 290259139 3 49738 
MISSISSIPOT 456581 3309767 119012 2682618 191549895 2 29595 
TENNESSEE 6289401 6679947 31076 2939542 393619333 59591 
REGION TOTALS 198839188 340 199099554 83939 968 5037 99099691 179760 


F 


ARIZONA 2429343 2049759 89697 979118 190469983 29613 
LOUISTANA 5609183 5719932 409973 365662 297769256 59329 
OKLAHOMA 3029572 0 286400 189597 1499450 290569420 49336 
TEXAS 197969046 194029545 935556 7339911 995779935 189683 

REGION TOTALS 299019144 3355 294659636 1619823 3469141 1594579594 309961 


ARKANSAS 1869009 3 1949479 79387 1105736 8099436 29447 
COLORADO 346915 1 4299894 169035 1895401 198769091 ) 49046 
IDAHO 599554 3493 1169329 49646 169561 4749824 19224 
MONTANA 635580 619854 49709 263982 503837 19353 
NFVADA 269664 06 479092 29285 135066 2429648 822 
NEW MEXICO 1489251 120 1199557 79061 429489 7929887 19714 
UTAH 1409873 50 1425650 8609 38115 8965710 . 19735 
WYOMING 249874 589459 29545 319174 2759316 751 

REGION TOTALS 9959956 ] 1 191709314 539277 4685524 598719749 149092 


CALIFORNIA 396689793 1469579 396099475 1709073 192259928 2296389476 1428 439637 
OREGON 4009289 145218 2809477 155389 1069367 197539079 38 «= «9. 8B 49036 
WASHINGTON 4819881 199641 192749913 209985 2643953 298059870 2449 69674 
ALASKA 529426 868 359084 19171 69102 1429438 624 621 
HAWATI 1439279 5 5688 2049261 69586 859256 7649752 1191 19407 

REGION TOTALS 497469668 1869994 594049210 2149204 126889606 2891049615 569375 


US AND DC TOTAL 3193859946 196469204 3393879664 198289590 1297759242 2069468642 4039595 


CANADA 390269262 1009116 293639124 1039849 7099353 1494369572 
PORTO RICO 729793 19395 509234 15518 10069 2369663 
MISCELLANEOUS 3379390 1379825 19768 9464 31044 7319274 395449162 

REGION TOTALS 394369445 239336 491819822 1369411 194509696 1892179397 


GRAND TOTAL 3498229391 198859540 3795699486 1%965s001 1492255938 2246869039 4039595 


SPECTATOR 





Table 9: Industrial Life Premiums and In Force by States, 1960 


(For companies leading in industrial life premiums in each state, see pages 51 through 56.) 


Add 000 to all dollar figures, except ‘state per capita in force”’ 
and ‘‘state personal income.’’ Add 000.000 to ‘‘state personal income.” 


TERMINA. 
BL NES PREMIUMS BUSIN Ta) rT} 


STATE WRITTEN RE 


CONNECTICUT 9516 9340 
MAINE 09924 9015 
MASSACHUSETTS l 91 
NEw HAMPSHIRE 
RHODE ISLANC 
VERMONT 

REGION TOTALS 


NEW JERSEY 

NEW YORK 

PENNSYLVANIA 
REGION TOTAL 


ILLINOIS 
INDIANA 
MICHIGAN 
OHIO 
WISCONSIN 
REGION TOTALS 


IOWA 

KANSAS 

MINNESOTA 

MISSOUR] 

NFBRASKA 

NORTH DAKOTA 

SOUTH DAKOTA 
REGION TOTALS 


DFLAWARE 

NIST oF col IMBTA 

FLORIDA 

GEORGIA 

MARYLAND 

NORTH CAROLINA 

SOUTH CAROLINA 

VIRGINIA 

WEST VIRGINIA 
REGION TOTALS 


ALABAMA 
KENTUCKY 
MISSISSIPPY 
TF NNESSFE 
REGION TOTALS 


ARIZONA 
LOUISIANA 
OKLAHOMA 
TEXAS 

REGION TOTALS 


ARKANSAS 

COLORADO 

IDAHO 

MONTANA 

NEVADA 

NEW MEXICO 4 29605 

UTAH é 29158 

WYOMING 186 
REGION L 229681 


CALIFORNIA 615849 
OREGON 29334 
WASHINGTON ) 59103 
ALASKA BR 
HAWAII 50 

REGION ITALS 699424 


US AND DC TOTAL 


CANADA 

PORTO RICO 

MISCELLANEOUS 
REGION TOTALS 


GRAND TOTAL 0 6 194723917 


November 1961 








REINSURANCE 


NOVEMBER— 


and plans for 1962 are in 
process. 


A major factor will be 
Reinsurance. The mature 
service of Employers Re 
should be in mind as you 
build your program. 


It's stable, flexible—and 
covers completely in 


MULTIPLE LINES 





5 MPLOYERS REINSURANCE C oRPORATION 


KANSAS CITY, MISSOURI 
21 West 10th St. 


NEW YORK CHICAGO SAN FRANCISCO 
107 William St. 175 W. Jackson 100 Bush St. 
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Hardly any group is too small to get in- 
surance under the Travelers umbrella. If four or 
more people are employed in your client’s business 
—the minimum number varies from state to state 

The Travelers has a new package of benefits for 
him and his employees. Life Insurance, Accidental 


Death, Weekly Disability Income, Hospital, Med- 
ical, Surgical and Major Medical benefits are 
available. Amounts of insurance are liberal. Ad- 
ministrative features are simple and streamlined. 
The cost is low. Ask your Travelers man today about 
the employee plan for “Four or More.” 


THE TRAVELERS Insurance Companies }48Troro 1s. 


P.S. How about this plan for your own agency? 
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© WSURANCE STANDARD ACCIDENT 
COMPANY INSURANCE COMPANY 


401 Walnut Street , Philadelphia 6, Pa. 640 Temple Avenue « Detroit 32, Michigan 
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JUST THIS: 


When two of the oldest, largest 
multiple-line insuring organizations 
in the nation join forces, that’s news 
. . . BIG NEWs! Consider, for a mo- 
ment, the significance of this afhili- 
ation... 


Reliance Insurance Company is 
backed by a 144 year record for stead- 
fast reliability, financial strength, 
stability and alert progressiveness 
...a “symbol of security since 1817.” 


Standard Accident Insurance 
Company, in business since 1884, is 
equally proud of its long history of 
rock-solid soundness, vitality and 
uncompromising integrity ... a 
“symbol of service for 77 years.” 

Together these two organizations 
will offer agents and insureds over 
200 years of insurance background 
and experience ... together they will 
represent “Symbols of Security and 
Service” unexcelled anywhere in the 
insurance industry. 


TODAY, Reliance and Standard 


Accident Insurance Companies offer 
you... 

@ Pioneering leadership in new coverages 
e Consistent, progressive underwriting 

@ Prompt, equitable claims settlements 

e@ Competitive, multiple-line coverages 

@ Professional, experienced field men 

@ Nation-wide network of service offices 
@ Personal attention to agents’ problems 
@ Speedy, efficient accounting service 

@ Expert loss prevention assistance 

@ Exceptional sales training programs 

@ Financial strength and stability 

@ Long-standing loyalty to agency system 


In the future, as the two Com- 
panies become fully integrated, these 
many advantages will be yours in 
double measure. For even now, man- 
agement of both Groups are working - 
closely together for a bigger, better, Bs. 9H My 


brighter tomorrow . . . RELIANCE =a asta STANDARD 


Wl” ACCIDENT 
YOUR TMPINY, le) INSURANCE 


TOMORROW! smoss osecty — DOMPANY 
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...and it spells security for more 
than 55 billion dollars’ worth of 
commercial and industrial proper- 
ties from coast to coast. 


First in its field for more than 87 
years, ADT offers the widest range 
of electric protection services to 
meet the toughest security require- 
ments. 


Combinations of these automatic 
services can give you a greater de- 
gree of plant security than outdated 
and less dependable methods—often 
at less cost! 


Today, more than 70,000 service 
subscribers (including almost all of 
the largest corporations in the na- 
tion) rely on ADT to safeguard life, 
property and profits against fire, 
burglary and other hazards. 


* * 


An ADT security specialist can 
show you what dependable protec- 
tion really means. Call him today— 
he’s listed in your telephone book— 
or write us for an illustrated folder 


(Canada and U.S. only). 


AMERICAN DISTRICT TELEGRAPH COMPANY 
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A NEW 


CORPORATE “FACE” 


1 CONTINENTAL 
| CASUALTY © 


Meet our new corporate trademark! You will soon be seeing it everywhere we sign our name. 


As a result of the consistent appearance of this trademark, people will be more aware of 
the size, scope and versatility of Continental Casualty Company. Your clients will more 


quickly identify Continental services, better recognize the advantages of Continental lines. 


The new Group trademark >" will more clearly reflect the resources provided by Conti- 


nental Casualty’s affiliation with the Continental National Insurance Group. 


As this symbol becomes our trademark, we will be working in every way to make it one 


of the most welcome and familiar “‘faces’’ in the insurance business. 


>= MEMBER OF THE CONTINENTAL NATIONAL INSURANCE GROUP 


CONTINENTAL CENTER 
310 SOUTH MICHIGAN AVENUE 
CHICAGO 4, ILLINOIS 


CONTINENTAL CASUALTY CO. 
CONTINENTAL ASSURANCE CoO. TRANSCONTINENTAL INSURANCE CoO. 


NATIONAL FIRE INSURANCE CoO. OF HARTFORD TRANSPORTATION INSURANCE CO. 


November 1961 71 





...LET’S BUILD YOUR BUSINESS! 


Need help on a tough problem? Or an assist with 


a prospect? The America Fore Loyalty fieldman’s 
broad training and experience can be invaluable to you. 

A call from your America Fore Loyalty fieldman 
is a business call—business he’s interested in helping 


you produce and keep. 


America Fore 
MOT 





The Continental Insurance Company « Firemen’s Insurance Company of Newark, New Jersey +  Fidelity-Phenix Insurance Company 
Niagara Fire Insurance Company + The Fidelity and Casualty Company of New York + National-Ben Franklin Insurance Company of Pittsburgh, Pa. 
Milwaukee insurance Company of Milwaukee, Wis. « Commercial Insurance Company of Newark, N.J. * The Yorkshire Insurance Company of New York « Seaboard Fire & Marine Insurance Company 


80 MAIDEN LANE, NEW YORK 38, NEW YORK —_——————— HOME OFFICES —— 10 PARK PLACE, NEWARK 1, NEW JERSEY 
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ALC Selects a Strong Leader 


OWN the years, the American Life Conven- 

tion has been happy in its choice of leaders. 
Listed among the past presidents of the Conven- 
tion have been men who pioneered in spreading 
the gospel of protection into every section of the 
nation, to cities and to the farms. Many have 
built life insurance companies now listed among 
the giants of the business. All have left an im- 
press for good. 

When efforts were made by the Federal and 
by various state governments to place the insti- 
tution in a straitjacket and burden it with unfair 
and confiscatory taxes or theft, the American 
Life Convention with strong leadership has 
fought the strong fight and proved that life in- 
surance was wisely and forthrightly doing a job 
to keep men and women of the United States and 
Canada financially free and independent. 

This year the selection for the leadership of 
the Convention is a man well qualified to carry 
on the tradition of past success and to bring 
life insurance and its guiding aim to new plateaus 
of progress and service. The Convention’s choice 
for president was Ray Wetterlund. Mr. Wetter- 
lund is chairman of the board of the Washing- 


November 1961 


EDITORIAL 
By J fel: Call 


ton National Life Insurance Company of Chicago. 

Mr. Wetterlund is a man of integrity and 
vision. Starting in a humble position in the 
company he now heads, his character and ability 
were recognized by his superiors. Their judg- 
ment was hailed by his conferees. His talent as 
an executive has been accepted by his community 
which he has served in various capacities. As 
president of the American Life Convention, Mr. 
Wetterlund heads the most influential body in 
the life insurance business. 

The year coming may be among the most try- 
ing in the history of life insurance. Problems 
such as replacement within the business and the 
demand for less taxation from without necessi- 
tate a strong vigorous hand at the helm. It is 
well that the American Life Convention could 
call on a man so well qualified to carry them 
courageously through whatever trials may beset 
our business. 

As spokesman for an institution which for 
over a century has served the American people, 
the new president has a job to do. Mr. Wetter- 
lund has the confidence and respect of insurance 
men throughout the United States and Canada. 
THE SPECTATOR is certain that the history of the 
American Life Convention will record him as 
one of its outstanding leaders. @ 





Health Bill May Be ‘Crippling 


Excerpts from the ALC annual meeting emphasize concern on 
federal laws, segregated accounts, and regulation. 


Out of the 56th annual meeting 
of the American Life Convention in 
Chicago last month came many 
words of wisdom and advice for 
everyone in life insurance. Many of 
the words apply equally to health 
insurance. Here THE SPECTA- 
TOR quotes some of the most sig- 
nificant of the remarks made there. 

Outgoing ALC president Otto 
Haakenstad, president of Western 
States Life, keynoted the gathering 
with remarks about national con- 
cerns, including federal health leg- 
islation. 


6¢¢7F the Administration’s King- 
Anderson Bill is enacted in 
its present form, a highly damag- 
ing and permanently crippling blow 
will be dealt the efforts of the in- 
surance business to insure the 
health care needs of those over 65. 
“This bill, which would provide 
medical care for the aged through 
the Social Security System, consti- 
tutes one of the most important and 
far-reaching issues currently fac- 
ing our business. 
“It is common knowledge that 
the insurance business has been 


searching for ways to provide ade- 
quate coverage for our senior cit- 
izens. Great strides have been made, 
and are still being made in this 
direction. A variety of plans are 
available. It would appear that the 
only concern should be for those 
who are unable to provide this 
coverage for themselves. 

“The Kerr-Mills law enacted last 
year is designed to take care of the 
indigent and the medically indigent. 
It is our belief that the benefits 
provided for the needy by this law, 
plus the variety of voluntary cover- 





‘Carla’ Storm Stirs Controversy 


Question "Was water driven by wind?" makes settling difficult.—by Elinor Kinley 


URRICANE Carla, which hit 

the coast of Texas at Port 
O’Connor on September 11, was one 
of the worst ever endured by the 
Gulf Coast area. Starting off the 
coast of Nicaragua on September 
3, the hurricane swept up the Car- 
ibbean. By September 10, it was 
hovering off the U. S. coast, sending 
150 mph winds and high tides 
pounding against coastal towns. 

In her 14-day rampage, Carla 
dumped 40 billion tons of water on 
the Mississippi River valley. St. 
Paul Fire & Marine statisticians 
estimated the center of the hurri- 
cane generated more energy in one 
minute than the total output of all 
U. S. power stations in a decade. An 
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example of what such energy can 
do appeared in the Texas city of 
Victoria, 50 miles inland. Here all 
10,000 homes and business places 
were reported damaged, with 
claims averaging $500 each. 
Original estimates of damage to 
property by Carla’s fury were set at 
$125 to $150 million but these later 
were shaved a bit. After the storm 
passed and many claims had been 
processed, F. Darby Hammond, ex- 
ecutive director for the Southwest- 
ern Insurance Information Service, 
reported that insured losses were 
not so high as at first anticipated. 
Most of the adjusters contacted set 
insured losses at $70 to $85 million. 
This figure covered only buildings 


and contents. It does not include 
marine, crop, or livestock claims. 
In addition, the U. S. Budget Bu- 
reau estimated uninsured damage 
at about $10 million. 

Almost immediately after the 
storm, President Kennedy invoked 
Public Law 875, 81st Congress, des- 
ignating various sections as major 
disaster areas. Four Texas coun- 
ties—Galveston, Matagorda, Aran- 
sas, and Nueces—have been as- 
signed disaster priorities in re- 
building and restoration. 

In line with this action, the Busi- 
ness and Defense Services Admin- 
istration of the Department of Com- 
merce gave special aid to defense 
contractors and such utilities as 
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Blow’ 


ages now available to others, are a 
proper and sufficient answer to the 
whole problem of medical care. 

“Certainly it would be unfortu- 
nate if our entire population should 
be regimented under a compulsory 
system as a result of efforts to aid 
the needy few. 


Replacements Another Problem 


“The practice of replacements is 
uneconomic. The substitution of one 
life insurance policy for another is 
seldom in the interest of the policy- 
holder making the _ substitution. 


TRENDS 


IN INSURANCE 


Further, it is likely that most re- 
placements would not occur if the 
policy holder were appraised of all 
the facts. The problem has now 
reached such proportions that the 
agency forces, the life insurance 
companies and the Insurance Com- 
missioners have become concerned, 
and measures are being taken to 
correct this evil. 

“Naturally, any prohibition of 
replacements as such would be an 
abridgement of the freedom of 
policyholders to determine what 
they may wish to do with or about 


their life insurance. But, life in- 
surance is highly susceptible of 
misrepresentation and costs and 
policy benefits are very difficult to 
compare. 

“Our economy is embarking on a 
period of expansion that could 
prove to be the biggest boom of 
the postwar era. A great part of the 
recent improvement in business ac- 
tivity has resulted from increased 
government spending. Federal defi- 
cits have been mounting. Talk of 
short-run future spending continues 

Continued on page 114 





electric, gas, water and communi- 
cations. Disaster provisions of the 
Federal Housing Authority home 
improvement loans also became ef- 
fective. These included waiving the 
requirement that a house be at least 
ten years old to qualify for a $10,- 
000 six per cent home improvement 
loan and extending to 15 months 
the default declaration provision. 
Normally the lender can declare a 

loan in default in nine months. 
Both damage estimates from 
Carla and loss payments have been 
complicated by the fact that a 
standard exception clause in poli- 
cies written in the Gulf Coast area 
—and other coastal areas—excludes 
Continued on page 96 
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Map Showing Path of Hurricane Carla 
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Marine Volume $223 Million 


THE SPECTATOR'S annual table (page 63) shows agencies write 42 per cent 
of U. S. ocean marine premium volume.—By T. J. V. Cullen, editor-in-chief 


CEAN marine insurance is a 
most stable business. Without 
war, experts can reasonably pre- 
dict the aggregate premium in- 
come and, within a few percentage 
points, the loss ratio. Ship build- 
ing all over the world being known 
and launchings anticipated, hull 
insurance requirements can _ be 
planned. Cargo insurance demands 
being dependent on world trade, 
can be computed with some degree 
of accuracy. 
Ocean marine insurance covers 
a worldwide market. There is close 


cooperation among the underwriters 
of the various countries and the ca- 
pacities of each nation is known. 
When the ultimate of coverage is 
reached in any one country, there 
is available protection in other 
nations. 

A table in this issue of THE 
SPECTATOR (pages 63 through 66) 
presents the result attained by 
United States companies and the 
U. S. branches of alien companies 
for three years. In 1960 ocean ma- 
rine premiums written totalled 
$225,406,000; in 1959 $223,886,000, 


and in 1958 $206,523,000. The 1960 
operations produced a losses paid 
ratio of 58.4 per cent; those of 
1959 a loss ratio of 57.9 per cent 
and those of 1958 60.7 per cent. 
Contributing to these aggregates 
were 232 individual companies of 
which 205 were stock companies, 
12 mutual carriers and 15 reinsur- 
ance underwriters. Of the stock 
companies 157 were domestic and 
48 U.S. branches of overseas com- 
panies. These U.S. branches _in- 
cluded 28 from Great Britain, six 
from Switzerland, three from Can- 





Company News 


FEDERAL KEMPER LIFE ASSUR- 
ANCE has been formed as a subsidi- 
ary of the Kemper Group with 
paid-in capital and surplus of $1 
million. Its principal office will be 
located in Boston. This new affili- 
ate is the second life company to 
join the Kemper Group, and will 
write a complete portfolio of life 
contracts. 

OLD LINE LIFE, Milwaukee, Wis., 
has been purchased by a group of 
investors headed by J. C. Bradford 
& Co., securities firm of Nashville, 
Tenn. The group bought 40,000 
of the 100,000 shares outstanding 
for a total reported at $4.4 million, 
and claim operating control. Brad- 
ford is also negotiating with Na- 
tionwide Corporation, the holding 
company, for purchase of North- 
western National Life, Minneapolis. 
Nationwide acquired a reported 52 
per cent of the Minnesota com- 
pany’s stock in 1956 and 1957, but 
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its control was opposed by North- 
western’s management. 

INSURANCE COMPANY OF THE 
AMERICAS is a new life company 
domiciled in San Juan, Puerto Rico. 
Initial sales will be concentrated in 
Puerto Rico but will eventually be 
international, especially in Central 
and South America. Capitalization 
is $2.5 million. 

UNDERWRITERS NATIONAL ASSUR- 
ANCE, Indianapolis, has been li- 
censed as a health company in In- 
diana. It is the first Indiana insur- 
ance firm to file its first stock issue 
under full regulation with SEC, not 
just Regulation A. 

WEST VIRGINIA INSURANCE MAN- 
AGEMENT CORPORATION, Hunting- 
ton, W. Va., has been acquired by 
the North Central Company, Minne- 
sota insurance and_ investment 
group. Agreement calls for North 
Central to purchase 1,700,000 shares 
of WIMCO unissued but authorized 


stock for $170,000 plus North Cen- 
tral debentures. WIMCO includes 
life and fire and marine companies 
and a credit organization. 

CRUM & FORSTER have declared a 
two-for-one stock split, reducing 
the par value of each share from 
$10 to $5. 

INLAND LIFE, Chicago, has an- 
nounced a new stock issue of 375,- 
000 shares to provide additional 
capital and surplus for increased 
operations. Company was founded 
in 1960, 

SOUTHERN NATIONAL LIFE, San 
Antonio, Tex., has been acquired by 
First National Life of Phoenix, 
Ariz. Directors of both companies 
unanimously endorsed the move, 
and stockholders voted on the meas- 
ure October 31. 

SOUTHEASTERN MUTUAL is the 
new name for the merged opera- 
tions of the Lenawoc and Southeast- 
ern Farm mutuals. Principal office 
will be maintained at Adrian, Mich., 
with a branch in Detroit. Both 
companies are close to 100 years 
old. 
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ada, two each from Japan, France 
and New Zealand, and one each 
from Spain, Italy, Sweden, Nether- 
lands and Hong Kong. All of the 
mutual companies were domestic. 
Of the 15 reinsurance carriers, 
three were U.S. branches including 
two from Switzerland and one from 
Denmark. 

The 205 stock underwriters had 
a total premium income in 1960 
of $200,028,000. Losses paid in 
that year were $118,263,000. In 
1959, premiums of the stock com- 
panies amounted to $195,950,000 
and the losses $114,580,000. In 
1958 premiums were $188,810,000 
and losses $112,813,000. The loss 
ratios were 59.1 per cent in 1960, 
58.5 per cent in 1959 and 59.7 per 
cent in 1958. There was 1.2 per 
cent difference between the high 
in 1958 and the low in 1959 with 
that of 1960 exactly 0.6 per cent 
under the high and 0.6 per cent 
above the low. 

The twelve mutual companies 
had 1960 premiums written of 
$17,404,000 with losses paid of 
$8,443,000. In 1959 premiums were 

Continued on page 96 





State Admissions 

VALLEY FORCE LIFE, subsidiary 
of American Casualty, to Connecti- 
cut and Oklahoma. Licensed in 30 
states. 

OHIO LIFE, Hamilton, a mem- 
ber of the Ohio Casualty Group, to 
Indiana. Entered in California, 
Colorado, District of Columbia, 
Florida, Iowa, Michigan, and Ohio. 

FINANCIAL INDEMNITY, Califor- 
nia, to Missouri. Company handles 
hard-to-place auto risks. 

BENEFICIAL FIRE AND CASUALTY, 
Los Angeles, to Alaska and Mary- 
land. Operates in 16 states. 

CRAFTSMAN LIFE, Boston, to Ari- 
zona for life and disability cover- 
ages. 

FINANCIAL INDEMNITY to Flori- 
da, for auto insurance only. 

FIRST COLONY LIFE, Lynchburg, 
Va., to Pennsylvania. Licensed in 
seven states and the District of Co- 
lumbia, with other applications 
pending. 

ILLINOIS MID-CONTINENT LIFE, 
Chicago, to Arkansas. @ 
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NEWS TRENDS 


Canada: Life Sales up 1.6% 


CCORDING to the Canadian Life Insurance Officers Association, 

sales of new life insurance in Canada totaled $3,907.5 million 

in the first eight months of 1961, compared with $3,846.6 million 
in the same period of 1960. 

Ordinary life insurance—which accounts for about 80 per cent 
of all sales—showed an increase of 2.3 per cent in the eight-month 
period. Group insurance sales were 0.6 per cent below 1960 sales 
and industrial insurance continued to decline. Here are total sales 
for eight months of 1961 and 1960. 


LIFE SALES IN CANADA, 8 MONTHS 
(In millions of dollars) 
1961 1960 % change 
Ordinary life.... wea $3,074.1 $3,005.1 +2.3 
24.1 27.2 


Industrial... . —11.0 
Group.... 


Total . 


Experience in the different provinces varied widely. Sales of ordi- 
nary life insurance in first eight months of 1961 increased by 14.7 
per cent in Saskatchewan and dropped by 4.9 per cent in Manitoba. 
Newfoundland showed an increase of 11.1 per cent over 1960 and 
Alberta 8.3 per cent. Ontario sales—which account for nearly 40 
per cent of the national total—were 0.1 per cent below 1960. 


ORDINARY LIFE IN CANADA’S PROVINCES 
(First eight months in millions of dollars) 


1961 1960 YJ Change 


British Columbia. . $ 263.6 $ 264.4 
Alberta... 224.6 

Saskatchewan : 100.9 

Manitoba....... 128.4 

Ontario... 

Quebec... 

New Brunswick . 

Nova Scotia... . 

Prince Edward Island 

Newfoundland. . 
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Canada.... 


Assigned Risk Extended 


S a result of an extension by the All Canada Insurance Federa- 
tion of the eligibility section of the Assigned Risk Plan, all 
licensed drivers in Canada, irrespective of accident record, now will 
be able to get behind the wheel once more. They were the insurance 
risks which previously no company would cover. Most provincial 
highway traffic laws provide that a driver loses his right to drive if 
he is involved in a car accident and cannot give evidence of financial 
responsibility. 

Now the All Canada Insurance Federation, representing the insur- 
ance industry, is prepared to provide insurance to all persons able 
to secure a license. These “bad risk” cases will have to pay a sur- 
charge on the standard insurance premium. 

Members of the All Canada Insurance Federation are assigned 
applications in accordance with the percentage of premiums which 
each company annually derives from public liability and property 
damage insurance. Thus, if a company derives 8 per cent of the total 
business, it receives eight of every 100 “risky” applications. 

Insurance companies maintain the Assigned Risk Plan out of funds 
separate and apart from their normal business @ —Lillian Millar. 
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Freedom of Reinsurance 


NSURANCE and _reinsurance 
must be maintained as a field of 

private enterprise, free from any 
governmental interference. Actions 
by the Eighth Hemispheric Insur- 
ance Conference in Lima, Peru, 
last month, strongly emphasized 
this position. 

Sponsored by the U. S. Chamber 
of Commerce with Peru’s Insurance 
Companies Association as host, the 
conference reaffirmed its eleven- 
year-old “Declaration of Santiago, 
Chile” and added freedom of re- 
insurance. Also the conference 
heard an account of the destruction 
of private insurance in Cuba. 

Enrique Godoy, head of the 
Godoy-Sayan Organization, former- 
ly of Havana, Cuba, brought the 
conference delegates to their feet 
with a recitation of the losses in- 
flicted upon the private Cuban in- 
surance companies. Following Mr. 
Godoy’s unscheduled appearance, 
representing the Association of Cu- 
ban Insurance Companies in Exile, 
delegates from many countries 
pledged their support for strong 
condemnation of the Cuban action. 
They all expressed deep sympathy 
for their “colleagues in Cuba de- 
prived under these regrettable cir- 
cumstances, from exercising their 
profession of insurance.” 


Reaffirmed 


The Lima Conference amplified 
its support of insurance as private 
enterprise by reaffirming unani- 
mously its Santiago declaration, 
adopted first in 1950. The declara- 
tion asserts that insurance “must 
be freely exercised by private busi- 
ness without restrictions, interven- 
tion or substitution on the part of 
the state so as to interfere with its 
[private insurance] development, 
which would be contrary to the in- 
terest of the insurable population 
and the general private economy.” 

In another resolution, the Lima 
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Conference applied the freedom specifically the reinsurance situa- 
principle to reinsurance as well as tion in Argentina. There the gov- 
to direct insurance. It mentioned Continued on next page 
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Continued from preceding page 


ernment has for some years con- 
ducted a monopolistic reinsurance 
fund applying to all companies op- 
erating in the country but espe- 
cially discriminatory against for- 
eign companies. 

Members of the Argentine dele- 
gation, which supported the reso- 


lution for elimination of govern- 
ment interference, said they have 
high hopes that President Frondizi 
may soon sign a decree. This would 
eliminate the compulsory feature of 
the Argentine law, leaving the “In- 
stitute” as one of the reinsurance 
facilities available to the insurers 
to be used if they desire. 


Persistent Support 


Credit for the change in Argen- 
tina was attributed by the Argen- 
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tine delegation to the Hemispheric 
Insurance Conference and its per- 
sistent support of the principle of 
private enterprise for insurance 
and reinsurance in all of the coun- 
tries of the Hemisphere. 

Supporters of the resolution said 
that, whereas there had been a 
strong trend toward government 
interference in Latin America a 
few years ago, there have been no 
further actions in this direction 
since the Conference began meet- 
ing in 1946. In addition, it was 
pointed out, the Mexican Govern- 
ment, a few years ago, sold its life 
insurance company to _ private 
capital. 

The Lima Resolution declared 
that it “ratifies its position oppos- 
ing state monopoly in the insurance 
and reinsurance activities, in view 
of the fact that it threatens the 
existence of private insurance and 
implies the operation of an ideology 
antagonistic to the political and 
economic institutions of America, 
which are based on the freedom and 
development of private enterprise.” 


Other Actions 


Other actions taken by the Lima 
Conference included: 


1. A declaration against legisla- 
tion compelling insurance compa- 
nies to invest their reserves in any 
specified form of investment. This 
was aimed especially at efforts in 
some countries to compel the com- 
panies to invest in low cost housing 
or in government securities issued 
to finance such projects; 

2. Opposition to the extension of 
social security laws into the field of 
benefits which private insurance 
companies are able to cover. Spe- 
cific mention was made of encroach- 
ment into workmen’s compensation 
which is being carried out in some 
Latin American countries; 

3. Opposition to compulsory third 
party liability insurance; 

4. Opposition to giving special 
privileges and tax exemption to co- 
operatives in competition with pri- 
vate commercial insurance; 

5. Urging the private insurance 
companies of the Hemisphere to 
make the fullest possible use of the 
well known principles of sound pub- 
lic relations; 

6. Paving the way for study by 

Continued on page 82 
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Now from The HOME... The Home Insurance Company announces 


the formation of its Treaty Reinsurance 


A NEW Department. This new facility is actively 
j engaged in the writing of treaty, excess loss 
and catastrophe reinsurance. 
ADM ITTED We welcome inquiries concerning the 
use of this highly professional, admitted, 
American market. Simply address 
REINSURANCE Treaty Reinsurance Department, 
The Home Insurance Company, 
59 Maiden Lane, New York 8, N. Y., 
MARKET telephone WHitehall 3-2200. 


59 Maiden Lane, New York 8, N.Y. 
Whitehall 3-2200 








PEOPLE NEED 
AN EDUCATIONAL FUND! 


= In order to provide the necessary education 
for success, it is of paramount importance 
' that every family set-up an educational 
A SOUTHLA fund for their children. With college 
a , costs rising, the need for an educational 
AGENT is aman with fund becomes a basic necessity. # We 
a fu ture should not place our product in the 
OR eR one RS same category as such luxury items 
So the tan 99 ws Mmariea’s ilo ineenenes as tonics, automatic percolators, and hair dryers. We must stress 
companies. Liberal agent contracts, exten- the basic need for insurance. ® These basic needs such as an educa- 
ee err. ee ee tional fund can be well provided by insurance. At Federal, we have 
Over $300,000,000 developed programs which meet such needs. For further information 
Pivier $1.800,000,000 write Emery Huff, Agency Vice President. A few prime managerial 
positions still available in the Midwest area. 


Insurance in Force 


Southland <= Life FEDERAL LIFE INSURANCE COMPANY 
insorence) pi 


6100 N. Cicero Avenue, 
Home Office @ Southland Center @ Dallas Chicago 46, Illinois 
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Continued from page 80 


the conference of the proposed 
“Free Trade Zone” of Latin Amer- 
ica, including the further proposal 
for a Central American Common 
Market, and for participation as an 
observer in the formulation of 
plans for these Zones. @ 


Reins. Notes 


Arkansas. New rules on excess of 
loss or catastrophe coverage 
went into effect in the state on 
November 1, Insurance Commis- 
sioner Harvey G. Combs has an- 
nounced. The rules set up seven 
requirements for this insurance: 
1. Excess of loss plan applies 
only to fire and allied lines; 

2. Retention by insured on each 
loss occurrence must be a mini- 
mum of $100,000; 

3. Insured must agree that this 
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retention shall not be covered by 
insurance; 

4. Statistics on special situa- 
tions must indicate why a rate 
cannot be obtained by the usual 
rating practices; 

5. Rates must be derived from 
an analysis of that particular risk 
without applying a regular scale 
of rates; 

6. Minimum premium paid must 
be $2,500; and 

7. Separate records on the risk 
must be kept for reporting its sta- 
tistics. 


Kentucky. The Louisville Insur- 

ance Corporation began oper- 
ations November 1 for reinsurance 
and general insurance with James 
W. Henning, president, and Henry 
E. Timmons, vice president. The 
agency will have contracts with 
U. S. fire and casualty companies 
and also be licensed as an agency 
for underwriters at Lloyd’s of 
London. 


New York. Arne Fougner became, 

on October 1, chairman and 
president of Reinsurers Under- 
writing Corporation, managers of 
the U. S. branch for Skandinavia 
Insurance Company, Copenhagen. 
Fougner is already president of 
Christiania General Insurance of 
New York. The Skandinavia board 
of directors made the appointment 
when Jorgen Ravn-Hansen re- 
signed as head of Reinsurers Un- 
derwriting. 


Philadelphia. Underwriters Rein- 

surance Services, Inc., has an- 
nounced its affiliation with Booth, 
Potter, Seal & Co. of Philadelphia. 
Underwriters Re also has an office 
in Atlanta. 


Texas. Consultants & Intermedi- 

aries, Inc., is a national rein- 
surance brokerage, consultant and 
management organization recently 
formed in Dallas. It will maintain 
worldwide markets for placing re- 
insurance treaties and also pro- 
vide facultative capacity to com- 
panies and general agents. 


New York. American Re-Insurance 
has proposed the acquisition 
of Inter-Ocean Marine stock. 
American’s plan calls for a 50-cent 
extra cash dividend and 10 per 
cent stock dividend on its out- 
standing capital stock, followed by 
an offer of 2.2 shares of American 
for each share of Inter-Ocean. 
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Today's Insurable Values sa 


F your factory building was 
5 cians in 1913, the ap- 
proximate replacement cost will 
be greater than five and a half 
times the original cost. The depre- 
ciation might be as low as a 10 
per cent factor. 

Factory Insurance Association, 
in an effort to bring to the atten- 
tion of its policyholders the ever- 
changing insurable values of 
buildings and machinery, has pub- 
lished an approximate guide to 
evaluate present day insurable 
values. 

Insurable values are replace- 
ment values less depreciation. 
They are not book, replacement, 
market, or salvage values. A field 
survey to determine the replace- 
ment value and a field inspection 
to determine the amount of depre- 
ciation is the only accurate way 
to arrive at insurable values. It is 
possible to arrive at approximate 
insurable values by the use of 
original costs or old appraised 
values. By applying factors to 
these costs or values, a fair esti- 
mate of present day values can be 
obtained. 

The insurable value can be ob- 
tained by deducting the actual 
wear and tear depreciation. A fair 
average for machinery is ten years 
at 2 per cent a year, and 1 per cent 
per year for the next ten years; a 
fair average for buildings is ten 
years at 1 per cent and next ten 
years at % per cent. 


An example will show the pro- 
cedure and will demonstrate the 
increase in coverage needed: 


Building—cost new in 1941 $100,000 
1. $100,000 x 2.92 $292,000 
2. Depreciation, 10 years at 1% 

plus 10 years at 4% —43,800 
3. Today’s insurable value $248,200 
Machinery—cost new in 1942 
1. $250,000 x 2.38 
2. Depreciation, 10 years at 2% 

per year plus 9 years at 1% 


per year 


Today's insurable value $422,450 
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The following table has been 
compiled by FIA to be used in 1924 


their 


buildings and machinery: 
Replacement Cost Factors 
Year Buildings Machinery 


1960 00 
05 
.29 
.32 
46 


2g 


1951 
1948 
1945 
1942 
1939 
1956 
1235 
1930 


1927 


we ee 
ee a 


to 


no to 


38 
| 
91 
42 


17 


<0 


bo 


05 
2.16 


4.24 


tw 


analysis of policyholder’s 1921 
1918 
1915 


Cree 08 co to 09 08 oo Go tS 
> De boc 


surance 
eT 


SiAve tu ¥ 








More than a quarter century of con- 


stant progress and growth through 
unexcelled personalized service to 
insurance companies. 


FIRE « WINDSTORM 
HAIL e AUTOMOBILE 
CASUALTY * BONDS 
MARION Ge LIFE 
ACCIDENT AND HEALTH 


A.B. STRUDWICK Co. 


MINNEAPOLIS OFFICE 
A. B. STRUDWICK W. H. KERN J. A. BIRKLAND 
R. F. O'CONNOR J. L. KING M. D. MELBOSTAD 
F, KRISTIANSSON 
810 Baker Building, Minneapolis 2, Minnesota 


CHICAGO OFFICE 
H. A. GOETZ J. L. SCHELLIB 
208 South LaSalle Street, Chicago 4, Illinois 





LIFE IS SERVICE. THE ONE WHO PROGRESSES IS THE ONE WHO GIVES 
HIS FELLOW BEINGS A LITTLE MORE — A LITTLE BETTER — SERVICZ. 





INTERNATIONAL NOTES 


Sweden: Life Protection 
With the exception of em- 
ployee group life and standard 
group life, new life insurance 
policies were registered for $240 
million from January to August 
this year, according to Director 
Harry Molén of the Swedish Na- 


tional Association of Insurance 
Companies (Svenska Fdorsak- 
ringsbolags Riksférbund). The 
total death protection went up 
to $8.7 billion from $6.66 billion 
the year before. 

The statistics show that life 
insurance savings hold a lead- 


ing position among all savings 
media. At the end of August, 
policies with saving clauses had 
been sold for $106.4 million, 
which represents 45 per cent of 
the new individual policies. 
During the same period, death 
protection had been sold for 
$128 million in the form of na- 
tional policies. 


England: Industrial Life 


Industrial (or home-service) 
life insurance in England last 


year reached new levels in pre- 
mium income, gross investment 
income and net new saving. 
The year’s premiums, col- 
lected from over ten million 
British households, totaled 


REINSURANCE =o 


Fire $26.32 million over the previous 
peak of a year earlier was the 
Casualty 


largest ever recorded. 
° ‘ Net new saving resulting from 
Fidelity 
Surety 





industrial life amounted to 
$239.4 million compared with 
$214.48 million in 1959. 

These figures are compiled 
from 23 companies and societies 
transacting over 99 per cent of 
industrial life in England. 


Security Mutual Casualty Company 


Sweden: Group Life 


The form of life insurance 
which has been named in Sweden 
“grupplivférsakring” (group 
life insurance) and which started 
in this country in 1948, has re- 
cently progressed rapidly. In 
mid-1961, a total of 2.5 million 
persons were thus insured for 
about $4 billion. 

“T janstgrupplivforsakring” 
(employee group life insurance) 
is described as a special form of 
group life for personnel groups, 
which was started this year after 
agreement between labor mar- 
ket partners. During the first 
half-year, 1961, this form of in- 
surance covered about 250,000 
employees for about $1.5 billion. 
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Sweden: Pension Savings 


When the general supplemen- 
tary pension scheme was intro- 
duced in Sweden at the begin- 
ning of 1960, the total insurance 
= savings, including the funds ac- 

. : Aes — ) cumulated within the general 
BOSTON MUTUAL Lif An4swrance ( pension scheme, increased sharp- 
te fede ly, reports Svenska Handels- 
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banken (Swedish Commercial 
Bank). The reason was that 
payments of premiums to the 
supplementary pension scheme, 
the largest pension company, 
continued provisionally during 
the greater part of 1960 con- 
currently with contributions to 
the general scheme. 

This year premium payments 
to the supplementary pension 
scheme have declined heavily. 
Consequently the net inflow of 
funds to all life companies dur- 
ing the first six months of the 
year was only 60 per cent of the 
inflow during the same period 
last year. The decline was only 
partly counterbalanced by the 
concurrent increase in the Gen- 
eral Pension Fund. The com- 
bined insurance savings was, 
therefore, 15 per cent less than 
during the first half of 1960. 
However, the decline is only 
temporary. For 1962 a new in- 
crease is expected. 

—KEtienne Guerin 





And in the Future 


November 13-16—Annual meeting, National 
Association of Independent Insurers, Hotel 
Biltmore, Los Angeles, Caiifornia. 

November 30—Annual meeting, Insurance 
Federation of New York, Hotel Astor, 
New York City. 

December 4-8—National Association of In- 
surance Commissioners, regular meeting, 
Adolphus Hotel, Dallas, Texas. 

December 7-8— Mid-Year meeting, Insur- 
ance Advertising Conference, Hotel Del- 
monico, New York City. 

December 12—Institute of Life Insurance, 
annual convention, Waldorf-Astoria, New 
York City. 

December 13-14—Annual convention, Life 
Insurance Association of America, Wal- 
dorf-Astoria, New York City. 

January 7-12—Second annual Leaders’ 
Forum for Advanced Underwriting, Uni- 
versity of Puerto Rico, Rio Piedras, Puerto 
Rico. 

January 22-24— American Mathematical 
Society, and Mathematical Association of 
America, annual meeting, Sheraton-Gib- 
son Hotel, Cincinnati, Ohio. 

January 26—CLU Seminar, University of 
Miami, Miami, Florida. 

January 31-February 4—Mid-Year meeting, 
Federation of Insurance Counsel, Grand 
Bahama Hotel, Bahama Island. 

February 8-7—Conference of Mutual Casu- 
alty Companies, Fire & Inland Marine, 
Conrad Hilton Hotel, Chicago, Illinois. 

February 12-14— Group Insurance Forum, 
Health Insurance Association, Drake 
Hotel, Chicago, Illinois. 

February 15-16—Annual "Arizona Insurance 
Days," sponsored by the University of 
Arizona, Arizona University College of 
Business and Public Administration, Tuc- 
son, Arizona. 

March 22-23—Conference of Mutual Casu- 
alty Companies, Underwriting, Conrad 
Hilton Hotel, Chicago, Illinois. 

May 3-4—Conference of Mutual Casualty 
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Companies, Claims, Conrad Hilton Hotel, 
Chicago, Illinois. 

May 7-9—Health Insurance Association, an- 
nual meeting, Denver Hilton Hotel, Den- 
ver, Colorado. 

May 7-l!—National Association of Inde- 
pendent Adjusters, annual, Fontainebleau 
Hotel, Miami Beach, Florida. 

May 2!—National Association of Mutual 
Casualty Companies, annual, Edgewater 
Beach Hotel, Chicago, Illinois. 

May 21-25—National Fire Protection Asso- 
ciation, Society of Fire Protection Engi- 
neers, and Fire Marshals Association of 
North America, annuals, Sheraton Hotel, 
Philadelphia, Penna. 

May 27-30—American Association of Man- 
aging General Agents, annual, The Green- 
brier, White Sulphur Springs, W. Va. 

June 3-6—Insurance Accounting & Statisti- 


cal Association, annual, Royal York Hotel, 
Toronto, Canada. 

June 17-20—Conference of Mutual Casualty 
Companies, Management, Jackson Lake 
Lodge, Jackson Hole, Wyoming. 

June 21-23—American Life Convention, 
Medical Section meeting, The Broadmoor, 
Colorado Springs, Colorado. 

June 24-27—Insurance Advertising Confer- 
ence, annual, The Lido Hotel, Long 
Beach, Long Island, New York. 

June 24-27 — International Association of 
Health Underwriters, annual, Fountaine- 
bleau Hotel, Miami Beach, Miami. 

July 15-20—Annual Meeting, Million Dollar 
Round Table, Queen Elizabeth Hotel, 
Montreal, Canada. 

July 31-August 3—Federation of Insurance 
Counsel annual, Hotel Vancouver, Van- 
couver, B. C. 
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_are already proving their worth as profit-makers. And 


there are more to come! For example, package policies 
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able soon. [_] Your Phoenix Fieldman can give you all 


the salesbuilding details. Ask him to show you how 


_SMP can add to your prosperity. 
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Cases Decided on Partnership 
Liability, Bouncing Check 


Defining the activities of a partner can be 
difficult. By Luke A. Burke, member, New York Bar 


N our business life, a partner- 

ship is a very common form of 
entity, but it can get complicated. 
Generally it is easy to define the 
activities of an individual or a cor- 
poration, but it is often difficult 
to define the activities of a partner. 
As an example we have the recent 
case of George A. Hamid & Son vs. 
Indemnity Insurance Co. of North 
America (New York Supreme 
Court, Appellate Division, July 6, 
1961). 

George A. Hamid & Son is a 
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life insurance industry. 


partnership engaged in the busi- 
ness of theatrical agents. As such, 
they represent performers—finding 
opportunities for them to appear 
—and receive a percentage of the 
performers’ earnings. They also 
supply attractions for producers. 
George A. Hamid is one of the 
partners. 

In connection with their activi- 
ties, Hamid had dealings with a cir- 
cus owned by National Producing 
Company. Sometime prior thereto 
a corporation known as George A. 
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PROBLEMS? 


Hamid, Inc. also operated a circus. 
This circus was terminated on an 
agreement with Col. Robert Mor- 
ton, who was the sole stockholder 
of National Producing Company. 
Thereafter Morton’s Circus was 
known as the Hamid-Morton Cir- 
cus. George A. Hamid & Son, the 
partnership, supplied acts for this 
circus. 

In 1952 the National Producing 
Company was giving a circus in 
Altoona, Pennsylvania. Among the 
attractions in that circus was an 


The way things are now, an agent must be a spe- 
cialist—a professional. It’s easier if you work with 
Harleysville. Harleysville’s help is right there when 
you need it. Our Field Supervisors, backed up by 
our Commercial Risks Manager, are ready to 
come out and help at any time. Our electronic 
brain is ready to do your bookkeeping and renewals. 
Our advertising helps bring in the customers. And 
our mutual deviation increases the value of your 
customers’ premium dollar. A talk with us will sim- 
plify a lot of your problems. Better set up a meeting 


IT HELPS TO HAVE We Z e YY, 
IN 


SURANCE 


HARLEYSVILLE MUTUAL CASUALTY CO. © HARLEYSVILLE MUTUAL INSURANCE CO. 
HOME OFFICE: HARLEYSVILLE, PA. 


THE SPECTATOR 





aerial act, known as Peaches 
O’Neill, which had been supplied 
by George A. Hamid & Son. One of 
the aerialists in that act, a Miss 
Anderson, was injured in the course 
of a performance and brought suit 
against the National Producing 
Company and George A. Hamid, 
individually. 

It was the claim of the plaintiff 
in that action that the circus was 
operated by National Producing 
Company and George A. Hamid, as 
partners. Hamid denied that that 
was the relationship, but the find- 
ing of the jury in that action was 
as the plaintiff there contended, 
and there was a resulting judgment 
of some $58,000. 


Participation 


The issue in that case was not 
whether the supplying of the acts 
by Hamid and the production of the 
circus by Morton constituted them 
partners or joint venturers. The 
proof was directed to Hamid’s par- 
ticipation in the circus as a pro- 
prietor jointly with Morton. A 
large part of it was admissions, in 
somewhat novel form, of Hamid’s 
connection with the operation of 
«.rcuses generally, and this one 
particularly. 

At the time in question, George 
A. Hamid & Son had a contract of 
liability insurance with the defend- 
ant in this action. That policy also 
insured the individual partners. 
The question in this case is whether 
the policy covers the liability of 
Hamid individually resulting from 
the judgment in the aforemen- 
tioned action. 


Appellate Court Reverses 


The trial court found for the 
plaintiff, thus holding that the pol- 
icy covered Hamid for the judg- 
ment against him. The Appellate 
Court, however, reversed the trial 
court and directed a verdict for the 
insurance company. To reach this 
conclusion the appellate court rea- 
soned thusly: 

“It is quite clear that the policy 
was intended to cover the opera- 
tions of George A. Hamid & Son in 
their business as theatrical agents. 
It is also clear that the liability im- 
posed on George A. Hamid and for 
which he is bringing suit, was a 
liability that had its base upon a 
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finding that he, Hamid, was a part- 
ner with the National Producing 
Company in the production of the 
particular circus involved. Unless 
there are some special circum- 
stances which would induce a differ- 
ent result, it must be clear that the 
coverage of the policy does not ex- 
tend to outside activities of the in- 
dividual partners (Hartigan vs. 
Casualty Co. of America, 227 N. Y. 
175). 


Policy Not Considered 


“No one would assert that be- 
cause the policy was extended to 
cover the partners individually, 
that that included any liability that 
might arise from the acts of the 
individual partners aside from 
their connection with the partner- 
ship. The circumstances claimed by 
the plaintiff in this action are in 
connection with the premium paid 
on the policy and its method of cal- 
culation. The policy in that connec- 
tion reads as follows: ‘It is agreed 
that the premium for this policy 
is based upon the entire compensa- 
tion of all persons employed in or 
in connection with the operations 
described in the declaration and 
shall include the commission re- 
tained by the insured for independ- 
ent bookings and the amounts paid 
to performers of acts or package 
acts operating under the control of 
the insured.’ 


Commission for Booking 


“Undoubtedly, the commission 
received by George A. Hamid & Son 
for booking the O’Neill act, which 
was the act to which the injured 
aerialist belonged, was included in 
the calculation of the premium. But 
there is a big distinction between 
the activity of booking the act, 
which was a part of the usual busi- 
ness of George A. Hamid & Son 
and the operation of the circus, in 
which that partnership had no part. 

“Tt so happens that the commis- 
sions of George A. Hamid & Son 
under its agreement with National 
Producing Company for supplying 
acts, of which the act in question 
was one, were based upon a per- 
centage of the receipts of the cir- 
cus. This fact would not make 
George A. Hamid & Son a partner 
with the National Producing Com- 

Continued on next page 
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pany in the operation of the circus, 
nor would it extend the coverage 
of the policy from accidents that 
might arise in the course of the 
booking to those that would arise in 
the course of the performance. 
“In this connection it is impor- 
tant to note somewhat more par- 


ticularly the nature of the business 
of George A. Hamid & Son in the 
supplying of acts. In some in- 
stances, particularly in regard to 
fairs and exhibitions, they put on 
the show in addition to supplying 
the acts. In such instances whether 
as employees or independent con- 
tractors, the performers were 
working for the Hamid concern. 
As regards the circus, the perform- 
ers contracted with the National 
Producing Company, and the rec- 
ord shows the contract between 
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that company and the O'Neill 
troupe of which the injured per- 
former was a member. Whatever 
the relationship may have been, 
employer-employee or independent 
contractor, the relationship was 
with National Producing Company 
and not with George A. Hamid & 
Son. 


Other Arrangements 


“It is possible that at the same 
time Miss O’Neill, as well as other 
acts, may have had some arrange- 
ment with Hamid by the terms of 
which Hamid was able to make her 
act available to National Producing 
Company. Also in the period be- 
tween the time Hamid & Son made 
its arrangement with the per- 
former and the time the performer 
contracted with the producer, 
Hamid provided transportation 
for the performer and carried out 
other activities which could pos- 
sibly involve Hamid in situations 
involving tort liability. Exactly 
what those arrangements were does 
not appear in the record. 

“When this situation is under- 
stood, the somewhat difficult terms 
of the premium clause become more 
intelligible. And while compensa- 
tion for supplying the act to the 
circus was included in the premium 
charged, this method of calculating 
the premium does not operate to 
extend the coverage to liability to 
performers not under the manage- 
ment of the partnership. Quite ob- 
viously the diverse ways in which 
the partnership did business led to 
a method of calculation which did 
not exactly reflect the coverage 
supplied. Even if there was a pre- 
mium without coverage, there were 
situations also where there was cov- 
erage without a premium. 


Plaintiff's Position 


“The difficulty with plaintiff's 
position is that he maintained at 
the trial of the negligence action, 
and at this trial, that he was not 
and never had been a partner of 
the National Producing Company, 
and that his activities were solely 
confined to performing his broker- 
age arrangement with them for 
the finding of suitable acts. While 
this is contrary to the finding of 
the jury in the negligence action, 
it is still a position which must 
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defeat him in this action. Obviously 
if he was not a partner with Mor- 
ton or his corporation, the partner- 
ship George A. Hamid & Son was 
not a partner in the Morton enter- 
prise. 

“The only avenue of approach to 
a finding that the Hamid partner- 
ship was a joint venturer with 
Morton is through Hamid’s indi- 
vidual relationship with Morton. 
His contention bars that avenue of 
approach. He cannot claim that in 
beiag a partner with Morton he 
was representing George A. Hamid 
& Son when he denies that he was 
a partner with Morton. 


Action an After-Thought 


“Tt is also quite clear from Plain- 
tiff’s attitude in connection with 
the negligence action that neither 
the partnership nor Hamid indi- 
vidually considered that the claim 
was one that was covered by their 
policy. No demand was made to 
have the insurance company defend 
the action, nor was any notice of 
its pendency given to them. While 
the absence of notice is not a 
ground of defense in this action, it 
is nevertheless an interesting fact 
which tends to confirm the view 
taken and to show that this action 
is a mere after-thought. 

“The judgment entered upon the 
trial upon the direction of the court 
is vacated, on the facts and on the 
law, and a verdict is directed in 
favor of the defendant, with costs.” 


Extended Coverage 


HE defendant-insurer issued a 

policy of fire insurance with 
extended coverage insuring a build- 
ing under construction in Fort 
Wayne, Indiana. The extended cov- 
erage endorsement included the fol- 
lowing provision: 

“Provisions Applicable Only to 
Loss by Aircraft and Vehicles: The 
term ‘vehicles’ as used in this en- 
dorsement, means vehicles running 
on land or tracks but not aircraft. 
Loss by aircraft or by vehicles 
shall include only direct loss result- 
ing from actual physical contact of 
an aircraft or a vehicle with the 
property covered hereunder or with 
the building containing the prop- 
erty covered hereunder, except that 
loss by aircraft includes direct loss 

Continued on next page 
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by objects falling therefrom. This 
Company shall not be liable, how- 
ever, for loss (a) by any vehicle 
owned or operated by the Insured 
or by any tenant of the described 
premises; (b) by any vehicle to 
fences, driveways, walks or lawns; 
(c) to any aircraft or vehicle in- 
cluding contents thereof other than 


stocks of aircraft or vehicles in 
process of manufacture or for 
sale.” 

While the policy was in force, the 
north wall of the building col- 
lapsed. The plaintiffs-claimants con- 
tended that a fuel oil truck making 
a delivery on the premises became 
mired in the soft earth alongside 
the north wall and created a lateral 
pressure which caused the wall to 
collapse. The defendant claimed 
that the loss was not covered by 
the policy. 

The court held that the loss was 
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not covered by the policy, and based 
its decision on the following rea- 
soning: 

“It is clear and conceded that 
plaintiffs do not contend that the 
vehicle and building touched, in 
the literal sense of that word. They 
claim only that the force of the 
loaded truck, in proximity to the 
building, exerted lateral pressure 
on the foundation wall which 
started the chain of causation lead- 
ing to the collapse. If, indeed, they 
can establish these facts, their legal 
position is that these circumstances 
constitute ‘actual physical contact’ 
within the meaning of the policy, 
and that coverage is not lost merely 
because of the presence of a medi- 
ate layer of soil. They take the 
further position that the policy re- 
quirement of ‘actual physical con- 
tact’ does not apply to damage to 
the building or structure. 


Wall Not Touched 


“The case of Miller vs. Boston 
Insurance Company, 5 cir., 1959, 
271 F. 2d 9, would seem to be dis- 
positive of the issue involved 
herein. In Miller, a bulldozer had 
been engaged in pushing dirt 
against the front wall of a recently- 
constructed building. At no time 
did any part of the machine touch 
the wall. About thirty minutes 
thereafter, the front basement wall 
collapsed, and as a result the entire 
building fell in, necessitating re- 
construction. Plaintiff’s action was 
predicated upon the extended cov- 
erage endorsement attached to the 
insurance policy issued by Boston. 

“The portion of the endorsement 
relied upon for coverage of the 
collapse and consequent damage is 
identical to that involved in the 
instant action. In affirming a judg- 
ment entered for the defendant-in- 
surer, the Court of Appeals de- 
clared that recovery had to be 
denied under the plain and unam- 
biguous terms of the policy cov- 
erage. Circuit Judge Cameron 
wrote: 

“It is admitted that the vehicle 
handling the dirt did not make 
actual physical contact with the 
wall or any part of the building. 
That was the only contingency in- 
sured against. The words of the 
policy are plain and simple and 
words which are used constantly, 
and each of them has a definitely 
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established meaning. The setting 
in which they were used tends to 
confirm the meaning which the 
court below attributed to them. The 
endorsement began with the state- 
ment that coverage was extended 
“to include direct loss by . . . air- 
craft, vehicles. .. .”’ Coverage as to 
aircraft was enlarged by providing 
that it should include loss from ob- 
jects falling from such craft. 

‘“** With that exception, it is clear 
that the parties intended that the 
building was to be protected only 
from direct loss resulting from ac- 
tual physical contact of a vehicle or 
an aircraft with the building. No 
good purpose will be served by set- 
ting out dictionary definitions of 
words so explicit in their meaning 
and so well understood by people 
generally. No case has been cited 
by either side which assists in ar- 
riving at the meaning the parties 
intended for the words to have. 

“*The words used are plain, un- 
equivocal and unambiguous and 
they have commonly and universal- 
ly accepted meanings, and they 
clearly do not cover the situation to 
which the appellant seeks to apply 
them.’” Bobrow vs. Central Mu- 
tual Insurance Company, U. S. Dis- 
trict Court, Southern District of 
New York, June 16, 1961. 


Check that “Bounced” 


HE beneficiary under a life pol- 

icy brought suit against the 
company to recover the death bene- 
fits. About three months before the 
insured’s death his policy had 
lapsed because a premium check 
had been dishonored for insufficient 
funds. Later the company offered 
to reinstate the policy, and the in- 
sured forwarded a reinstatement 
application and a check to cover the 
due premiums. The same day the 
application was approved—but be- 
fore the check was presented to the 
bank—the insured died. The second 
check was dishonored and marked 
“deceased.” 

The court held that the company 
waived the right of forfeiture dur- 
ing such time as was required to 
negotiate the insured’s check and 
that, the insured having died with- 
in this period, the policy was ef- 
fective at the time of his death. 
(Turner vs. Pilot Life Insurance 
Company, South Carolina Supreme 
Court, June 1, 1961.) @ 


November 1961 








“hd 


satis AD || es 


Photo courtesy of Brazilian Gacenuaseal Trade Bureau 


IN . 10 = @ a or anywhere else in the free world—outside North 


America—AIU is equipped to handle ail types of insurance for your clients. 





AIU policies are written on behalf of long-established U.S. insurance companies. 
Yet, they are tailored to the insurance peculiarities and to the laws and customs of 
the places where the risks are located. Claims are adjusted “on the spot” and 
losses are paid quickly—in any currency in which premiums are paid, including 
U.S. dollars if local laws permit. 


Remember . . . you need not be experienced in handling overseas risks to partici- 
pate in this growing field. Call or write the AIU office nearest you and let us 


show you how simple it can be for you. 


( AMERICAN 
et i INTERNATIONAL 
UNDERWRITERS 


Los Angeles ° Miami . New Orleans 
Washington, D.C. 


Chicago ° Dallas ° Denver ° Houston ° 
New York ° Portland ° San Francisco ° Seattle ° Tulsa . 
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INVESTMENTS 


In This Age of Contrasts, 
The “Best” May Be Foolish 


Cosmetics, electronics, pinsetters and vending machines 
have looked good recently, but may fool you.—By Ervin L. 
Hall, partner, Davis & Hall, investment management 


HIS has been a year of conflict- 

ing forces. The stock market 
has pointed to higher levels, but as 
usual individual stocks have not all 
followed the same pattern. In such 
prosperous times, it is not easy to 
resist enthusiastic predictions for 
the future. These in turn can re- 
sult in some foolish investment 
moves. Like a game of chess, many 
moves are possible and sometimes 
the foolish one is not immediately 
apparent. 


Conflicting Forces 


Such periods where conflicting 
forces are coupled with prosperity 
pose many problems for the con- 
scientious investor. You cannot pass 
up attractive investment opportuni- 
ties just because they do not meas- 
ure up to all your standards. Nor 
should you be glamourized by fancy 
projections of earnings for the cur- 
rent popular investment favorite. 
Some of these favorites may force 
you to make tax loss sales you did 
not anticipate. 

We are not unique in being in 
the middle of conflicting and con- 
fused forces. Many years ago 
Charles Dickens described rather 
well the contrasts in 1775 in “A 
Tale of Two Cities.” 

“It was the best of times, it was 
the worst of times, it was the age 
of wisdom, it was the age of fool- 
ishment. . . .” He continued with 
many more contrasts, but these 
four have a curiously familiar ring. 
All of them can affect investment 
judgment and decision. Suppose we 
apply these contrasts to 1961. 

Certainly we have seen some of 
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the best of economic times. Right 
now if the omens are correct, we 
are riding a rising wave of even 
better times. But in our enthusi- 
asm we should not forget that the 
ocean waves recede and the back- 
wash is strong. 

With all our good times, we can- 
not get away from the fact that we 
have had and are now experiencing 
some of the worst times in history 
in our international relations. Even 
worse is the likelihood that these 
international irritations will be con- 
tinuous rather than temporary. 
Live with them we must and they 
will surely influence our investment 
programs. 

Dickens’ next thought, wisdom, 
if defined as scientific knowledge, 
is certainly with us in abundance. 
The ability of man to move in 
space, to contemplate trips to Mars 
and the Moon, to control energy 
that can be a blessing or utterly 
destroy us are all outward mani- 
festations of our wisdom. But here 
again we must evaluate the effects 
of our fast moving scientific world 
on our investment plans. 


“Age of Foolishment" 


When we come to foolishness, we 
humans have not lost our touch 
either in handling our own affairs 
or in our relations with each other. 
Investors, both big and little, have 
been no exception. To go through 
good times and bad times, to show 
wisdom in planning and executing 
our investment programs are all 
normal functions of any qualified 
investor. But, qualified or not, we 
are all exposed to the wiles of fool- 


ishness. In fact almost all of us 
succumb to a bit of the fantastic 
now and then. 

Even so it is painful to look back 
on foolish moves particularly if 
those moves were made without 
benefit of wisdom. The expediency 
of the moment, the tendency to look 
to the far hills without noticing the 
valley in between, the assumption 
that scientific brain power means 
business success can all lead to 
various degrees of investment fool- 
ishness. 


Autos Were Poor Investments 


Now someone is apt to say that 
the horseless carriage and the fly- 
ing machine were considered the 
height of foolishness 60 years ago. 
Today they are vital cogs in the 
economy. But hindsight has proven 
them to have been poor investments 
a half century ago. Scientific know- 
how was no more synonymous with 
business success in the early part 
of the century than it is today. The 
valley through which the automo- 
bile and the airplane passed before 
reaching the hills of business suc- 
cess was full of casualties. In this 
valley, the survivors were well 
worth investment scrutiny. 

During the last few years we 
have seen this same enthusiasm for 
an idea overcome the investment 
judgment of all types of investors. 
Suppose we review a few of the 
more popular illusions that have 
enticed investors into questionable 
decisions. These decisions often 
ignore the price of a stock and its 
relationship to reasonable earnings 

Continued on page 94 
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It’s all here... 


American Casualty agents benefit 
by a genuine multiple line port- 
folio which can unlock the doors 
to just about any type of personal, 
business or professional insurance 
account. Then there’s ACCOPLAN 
—the budget program which breaks 
up premiums into small, easy-to- 
take doses... and effectively “‘wraps 
up” the account. 


*in most states. 





AMERICAN CASUALTY 


COMPANY OF READING, PENNSYLVANIA 
All major types of personal and commercial insurance through 20,000 agents and 
brokers and 61 service offices in all states, Canada and Puerto Rico 


Affiliates: VALLEY FORGE INSURANCE COMPANY and 
VALLEY FORGE LIFE INSURANCE COMPANY (Most States) 
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UNITED PACIFIC 
INSURANCE COMPANY 


UNITED PACIFIC LIFE 
INSURANCE. COMPANY 
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For your convenience . . . 


The reply card on page 107 of this 
issue can be used to obtain addi- 
tional information about the items 
which are followed by card numbers 
in both the Products and Services 
and Contracts and Policies depart- 

















Pinte 2 ss nen 


THE OLDEST INSURANCE 
COMPANY IN THE WORLD 








55 FIFTH AVE., NEW YORK 





EXPERIMENT WITH “SLEEP-LEARNING,” 
Self-hypnosis. Use your phonograph, recorder. 
Fascinating, educational. Insurance and sales 
courses available on tape and record. Details, 
catalog FREE. Sleep-Learning Research As- 
sociation, Box 24-TS, Olympia, Washington. 
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INVESTMENTS 


Continued from page 92 


improvement in these uncertain 
times. The result in many cases has 
been a severe contraction in market 
value. 

There is little doubt that our 
scientific knowledge has produced 
some incredible advances in elec- 
tronics. Transistors, diodes, semi- 
conductors, to name a few, have re- 
sulted in fantastic guidance sys- 
tems, control of remote units, and 
the harnessing of tremendous pow- 
er in comparatively small packages. 


Fantastic Calculations 


These advances have caused some 
investors to formulate fantastic 
calculations on the future earning 
power of companies in the elec- 
tronic industry. So much, in fact, 
that when earnings failed to move 
steadily ahead investor disappoint- 
ment was. painfully apparent. 
Values reacted sharply and in some 
cases to extremes. 

Progress will no doubt continue 
despite temporary adjustments. But 
we are not talking about progress, 
which we all admit, but about in- 
vesting money with due regard for 
safety of capital and income. Under 
such a concept you do not pay just 
any price for future hopes—a fact 
which the early investors in auto- 
mobile and airplane stocks should 
have remembered. 

Another industry that has grown 
during the past few years is what 
is known as the leisure time field. 
Among others in this field, the 
manufacturers of automatic pin- 
setters for bowling alleys have 
gone through the process of heavily 
discounting the anticipated earning 
growth. Once more there was evi- 
dence of confusing illusions with 
facts. The population is increasing, 
bowling is a game the whole family 
can enjoy, and interest is being 
shown by foreign countries in the 
game. All this may result in higher 
earnings but not without growing 
pains both in the industry and in 
the economy. 

The desire to share in this 
growth has resulted in many in- 
vestors paying for possible 1965 
earnings in 1961. All right perhaps 


but the intervening years may of- 
fer more realistic values. Hazy 
thinking can obscure the valley be- 
tween here and the future. 

Vending machines may add to 
our convenience in shopping and 
obtaining change, but the impact 
of these machines on the economy 
can hardly warrant the prices paid 
for vending machine stocks earlier 
this year. 


Glamour Stocks High 


Recently the cosmetic companies 
have come to the front of the stage 
of investor favor. New glamour 
aids for the ladies, including a 
cream to remove or lessen skin 
wrinkles, has aroused new interest 
in this old and highly competitive 
industry. No doubt new products, 
new packaging and new feminine 
allures will continue to be offered. 
But it does not follow that a stock 
interest in Revlon, for example, 
should be bought at any price. 

When we look back on this year, 
we may have been more foolish 
than wise in some of our invest- 
ment decisions. Not that electronics, 
pin-setters, vending machines and 
cosmetics do not have potential 
earning power; some companies in 
each industry undoubtedly do. The 
question is which company and how 
far in the future do we want to 
discount that earning power? That 
is where we can be foolish for the 
best of times, and our new scientific 


"If you find a pair of glasses, Chief, would 
you send them to our insurance agency?" 
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knowledge may make us glamourize 
the future. If we allow glamour to 
influence us, we may end up taking 
losses the tax saving on which is 
little consolation for poor judg- 
ment. 

Our present confused period with 
many uncertainties confronting us 
is hardly the time to pay high 
prices on the basis of long range 
predicting. For these predictions 
have to materialize on schedule if 
our investments are to be success- 
ful. 

Some investors may say that if 
an industry is in the rapid growth 
stage and stock is bought at an 
unrealistic price, dollar averaging 
can be used to adjust it. This tech- 
nique is used but only those in- 
vestors with a steady flow of new 
money can use it. Even if you can 
use dollar averaging, the original 
foolishness of paying an unrealistic 
price is not eliminated; it is only 
submerged. Earnings are the key 
to success in business and when 
they do not materialize or are de- 
layed stock values suffer. 


“The Best of Times" 


The best of times do not continue 
forever. After twelve years of in- 
creasing prosperity, with only shal- 
low recessions, we should weigh 
carefully any new venture or stock 
value that is out of line with rea- 
sonable growth. This is not to sug- 
gest a pessimistic attitude; no in- 
vestment program ever showed real 
progress under ultra conservative 
management. But there is a dif- 
ference between being wisely op- 
timistic or foolishly optimistic. If 
you are wise enough to keep a tight 
reign on your program, you will 
probably benefit from prosperity 
and still have your money when 
conditions are not so rosy. Pinning 
your hopes on the distant future 
may be temporarily more lucrative 
but any sudden shift in sentiment 
can undermine a large portfolio or 
be disastrous to a small one. 

With the best of times and the 
worst of times plus wisdom and 
foolishness all rolfed into one, we 
certainly should not expect a period 
of tranquility. These conflicting 
forces are not conducive to placing 
all our bets on the right number 
coming up five years hence. The odds 
are heavily weighed against it. @ 

Written October 13, 1961. 


November 1961 








ROVAL-GLOBE'S 

APARTMENT HOUSE POLICY 
PLUS BOILER & MACHINERY, 

WITH SAVINGS UP 10 20% 


Royal-Globe pioneered this new dimension 
in packaged coverage, FEATURING the 
boiler & machinery EXTRA, designed and 
introduced by Royal-Globe, tailored for 
apartment house owners | and motels, and 
subject to the same competitive rate reduc- 
tions (up to 20%) as the rest of the policy. 





Call your Royal-Globe fieldman for infor- 
mation about the BIG PLUS policy, now 
available in many states. 


~ INSURANCE COMPANIES New York 38, New York 


ROYAL INSURANCE COMPANY, LTD. - THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. - ROYAL INDEMNITY COMPANY - GLOBE 
INDEMNITY COMPANY - QUEEN INSURANCE COMPANY OF AMERICA - NEWARK INSURANCE COMPANY - AMERICAN AND FOREIGN 
INSURANCE COMPANY - THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD.- THAMES & MERSEY MARINE INSURANCE COMPANY, LTD 
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Byron Anderson, Sales Vice Pres. 
California Life Insurance Co. 


Dept. H, 4400 MacArthur Blvd. 
Oakland 19, California - 


I am interested in full partic- 
ulars concerning the growth 
opportunities as a general 
agent for California Life. 


Your name 





Address 





City... 20ne State 


Previous experience 

















Your annual income goal $ 
22 GS OR SE Se Re 


i 
4 
§ 
. 
: 
i 
i 
i 
B 
i 
e 
7 
f 
: 
i 
i 
i 
| 
t 
i 
’ 
t 
‘ 
' 
t 
' 
i 
i 


CALIFORNIA LIFE 
INSURANCE CO. 


Dept. H, 4400 MacArthur Blvd. 
Oakland 19, California 


General agency openings now available in: 
Alaska, Alabama, Arizona, California, Colo- 
rado, Florida, Idaho, Illinois, Indiana, Louisi- 
ana, Michigan, Minnesota, Missouri, Nevada, 
Oregon, Pennsylvania, South Dakota, Utah, 
Washington, and the District of Columbia. 


“LIFE 1S DIFFERENT IN CALIFORNIA LIFE” 
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‘Carla’ Storm 


Continued from page 75 


damage from tidal waves, high wa- 
ter or overflow, whether or not 
driven by winds. 

Insurers immediately undertook 
engineering studies to attempt sep- 
aration of wind damage (covered 
after $100 deductible on most 
broad-cover policies) from effects 


| of flood. These studies included: 


1. Contour map of the area show- 
ing land elevation in relation to 
high tide. 

2. Hourly record of windstorm 


| velocity. 


3. Hourly record of advance and 
depth of water. 

4. Detailed aerial surveys cover- 
ing storm area from Corpus Christi 
to Port Arthur. 

Despite such efforts, there has 


| been some especially bitter reaction 


following Carla’s devastation. The 
AFL-CIO has demanded an investi- 
gation (which the carriers publicly 
announced they would welcome). 
The House Investigating Commit- 
tee of the Texas Legislature held a 


| special hearing on claim payments. 


One measure proposed shifting 


| from the claimant to the insurer the 


burden of proving an insurance 
claim. The Governor of Texas is- 
sued a “warning” to adjusters, and 


| one citizen has instituted a $20,000 


suit in Harris County for property 


| damages. One report had it that 
| adjusters were demanding body- 
| guards before venturing on inspec- 


tion tours of some properties. 

















"Il can hear the insurance people when | 
tell them | hit a boat." 


Another aftermath of Carla is an 
attempt in the U. S. Senate to re- 
vive interest in the Federal Flood 
Insurance Act of 1956, which was 
never implemented. (See Capitol 
Headlines, page 19, October 1961 
SPECTATOR. ) 


It is almost a certainty that fire 
and casualty and marine insurance 
rates will go up in the areas hit by 
Carla. The Marine Office of Amer- 
ica in Houston estimated that pre- 
miums on boat insurance may jump 
as much as 20 per cent. Thus the 
annual premium on a cruiser valued 
at $25,000 would go from $875 to 
$1,050. 


Hurricane Carla fortunately 
failed to come up to the monetary 
record in damages set by 1960’s 
Hurricane Donna, costliest on rec- 
ord. One reason for this is that 
the new storm passed through a less 
built-up area. In intensity, Carla 
has been rated one of the fiercest 
tropical storms ever to hit the 
United States. 


Loss of life was kept to a spec- 
tacular minimum, thanks largely 
to the highly effective private hur- 
ricane watches of the U. S. Weather 
Bureau. As the storm approached, 
the Bureau was also aided in pin- 
pointing its position by reports 
from the TV cameras in satellite 
Tyros III. Wholesale evacuation of 
coastal communities saved many 
lives. Various news reports gave 
estimates ranging from 350,000 to 
half a million evacuees. Even so, 
there were 36 deaths caused by the 
storm by September 15. Twelve 
more deaths have been attributed 
to the accompanying tornadoes. 


The Red Cross has reported that 
303,051 persons received food, 
clothing, and shelter from that or- 
ganization after fleeing their 
homes. The number of families re- 
ceiving long-term rehabilitation aid 
is expected to exceed 18,000. This 
long-term part of the relief opera- 
tion, which will take months, in- 
cludes aid in the rebuilding and re- 
pair of homes, and replacement of 
essential household furnishings and 
occupational tools. Relief costs thus 
far amount to $1,500,000. The di- 
rector of Red Cross operations in 
the stricken area announced dona- 
tions of more than $1,425,000 with 
more than $1 million of this amount 
from Texans in whose state the 
damage was most severe. @ 
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Etna Field Engineer at work on the site of the new Phoenix 
Mutual Life Insurance Company building in Hartford. 


USE HIM TO WIN THE BIG ONES 


One of AXtna’s big extras — its technical men in the 

field — helps agents win those profitable commercial 

lines against the toughest competition. When you’re 

in the running for a big one, call in your Attna team 

New, dlipiicalty shaped home heed of specialists. You'll be mighty pleased with the 

Phoeniz Mutual Life is the first of its Many ways in which they can help you put that 
design in the world. business on your books. 


eT a 


Proven Symbols of Professional Service 


oy pee AETNA INSURANCE COMPANY « HARTFORD 15, CONNECTICUT 


Insvrance Mf /NGENT 
j 
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“Agents Seminars” 


During 1960, executives of The Atlantic Companies got together with independent agents in all 
parts of the country for a series of informal meetings. They discussed industry problems and goals, 
ideas.and “gripes”. We knew these meetings would be stimulating —but we had no concept of the 
number of practical, business-building ideas they would produce. Here are five ideas that our 
Companies, with agents’ help, have already turned into realities... 





ae COOPERATIVE ADVERTISING PROGRAM: Advertise- 
(A ments telling the public why to buy insurance 

e é) through independent agents are appearing in 90 
newspapers coast to coast, with agents’ tie-in list- 

ings. Agents pay half the cost of their listings only. 


PREMIUM BUDGET PLAN: The easiest-to-use monthly 
payment plan in the industry, utilizing a novel 
slide-rule calculator, has been made available to 
agents. The cost to the insured (10 month plan) is 
$2.52 per $100 of financed premium. 


RESEARCH AND DEVELOPMENT PROGRAM: Agents 
now benefit from a newly established “idea mill” 
which meets in Atlantic’s Home Office and Mid- 
west and Pacific Division offices to analyze and 
improve anything from claims service to policy 
forms. 


BUSINESS SAFEGUARD PROGRAM: With the advice 
of agents, a coordinated group of flexible package 
coverages for all types of businesses has been 
designed. “Retailer's Safeguard” has already 
proved itself in a number of states. 


AVERAGE COMMISSION SYSTEM: Eligible agents can 
take advantage of a new system which saves time 
and money in their office and in ours. 


Because of the success of these seminars, we will be inviting more of our agents to sit down with 
us for straight-from-the-shoulder talks in the months ahead. We hope that you will be willing to 
spare the time. Meanwhile, our sincere thanks for your past cooperation. 


Business Established 1842 


THE ATLANTIC COMPANIES 


ATLANTIC MUTUAL e CENTENNIAL 
28 Offices in Cities from Coast to Coast e Home Office: 45 Wall Street, New York 5 


Multiple Line Companies Writing Marine, Fire and Casualty Insurance 
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COVERAGES, FORMS 


Apartment Package Offers 


Mandatory, Optional Form 


Wide choice permits the building of a "tailor-made" 


contract covering all the important exposures 


APARTMENT HOUSE PACK- 
AGE POLICY 


Q. What companies write this 
policy? 

A. Both fire and casualty com- 
panies. 

Q. How is it written? 

A. As a separate policy. 


Coverage 


Q. What does this policy pro- 
vide? 

A. This is a package contract 
containing certain mandatory cov- 
erages. These may be extended 
by the purchase of optional forms. 

The basic coverage (Section I) 
insures both building and personal 
(business) property under one 
ownership. Or separate insur- 
ance may be written if both items 
are not under a single ownership. 
The mandatory forms are fire; 
lightning; extended cover perils; 
vandalism (or malicious mis- 
chief) ; sprinkler leakage, and “on 
premises” burglary. 

The optional forms are glass 
breakage—$50 per plate and $250 
per occurrence; falling objects; 
weight of snow or ice; limited wa- 
ter damage; building collapse; 
rental income or earnings; build- 
ing improvements; neon signs and 
plate glass. 

Other extensions of coverage in- 
clude: 10 per cent temporary off- 
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premises coverage up to $5,000, 
with limited transportation pro- 
tection; extra expense; $1,000 on 
trees, plants and shrubs (fire, 
lightning, aircraft, explosion, and 
riot only) ; consequential; $500 on 
valuable papers; $500 on tenants’ 
property with $100 maximum per 
tenant. 

Sixty-day automatic coverage is 
granted on new construction, up 
to 15 per cent of the insurance 
carried on the building, maximum 
$20,000. 

Replacement cost, as a basis of 
loss adjustment, is provided if the 
insurance equals at least 80 per 
cent of the cost to replace a new 
structure. 


Public Liability 

The mandatory coverages (Sec- 
tion II), written on the compre- 
hensive bodily injury and prop- 
erty damage form, are: liability 
to cover claims made by the public 
arising out of occurrences inci- 
dental to the ownership and main- 
tenance of the apartment house. 
These include the existence and 
operation of restaurants, play- 
grounds, watercraft, docks, floats, 
and swimming pools. 

The optional forms are: prod- 
ucts liability; medical payments; 
comprehensive personal liability, 
and elevator collision. False ar- 

Continued on next page 





Will this little lady grow up in 
a family that will always know 
the comforts of security ? The 


answer may depend on you. 


As a life insurance counsellor, 
you have a responsibility to 
advise the fathers in your com- 
munity. Great-West Life stands 
ready to assist you in providing 
the right plan to fit any father’s 
need. 

Great-West is noted for its 
wide variety of coverages, its 
brokerage service and its lib- 
eral commissions. Call or write 


our nearest office today: 
THE 


Great-West Life 


ASSURANCE COMPANY 
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COVERAGES, FORMS 


Continued from preceding page 


rest, libel, and slander may be in- 
cluded under the personal liability 
coverage. 

Another optional group avail- 
able is that covering criminal loss 
exposures. The assured may round 
out his insurance protection by 
purchasing criminal loss coverage 
in a package group similar to the 


protection afforded under a 3 D 
policy. These forms are: fidelity 
coverage, either the blanket posi- 
tion or the primary commercial 
bond; loss inside the premises; 
loss of property carried by the 
custodian away from the apart- 
ment house; check forgery, de- 
positor’s form; money order and 
counterfeit paper currency losses. 


Exclusions 


Q. What are the exclusions? 
A. As to property (Section I), 





to help its fieldmen. 





Its Name Indicates Its Character 


TRAINED 
AND 


EQUIPPED 


The Lincoln Life man is trained to prescribe 
properly for his clients’ personal insurance 
needs. And he’s equipped to fill his insurance 


prescription, whatever it may be. 


Lincoln Life’s thorough sales training 
courses combined with the Company’s ex- 
tremely broad range of Life, Group, and Acci- 
dent and Sickness plans provide more reasons 
why Lincoln Life agents know they are build- 
ing their careers with a company that is geared 


eo 
ww: Lincoln 
NATIONAL Life 


INSURANCE COMPANY 


Fort Wayne, Indiana 








this policy does not insure such 
losses as money, securities, ani- 
mals, aircraft, water craft, auto- 
mobiles, swimming pools, fences, 
piers, wharves and docks, founda- 
tions, outdoor signs, lawns, trees, 
shrubs and plants unless endorsed. 
Stock, equipment or other business 
personal property are not covered. 

Excluded perils under Section I 
are losses resulting from the en- 
forcement of local or state ordi- 
nances; electrical short circuits; 
earthquake, volcanic eruption, or 
earth movements; flood, sewer 
backups, water (below the surface 
of the ground) under pressure. 

As to Section II, liability, the 
policy does not cover operation of 
automobiles away from the prem- 
ises nor aircraft. It excludes 
claims arising out of the sale of 
alcoholic beverages or liability 
due to the fact that the assured is 
owner of the building housing 
such sales. It also excludes lia- 
bility because of the sale of or gift 
of alcoholic beverages to minors 
or persons under the influence of 
such beverages. Assumed liability 
other than the usual “hold harm- 
less” clauses are excluded. Work- 
men’s compensation benefits are 
not covered. Damage caused by 
water is excluded. So is injury to 
property owned, occupied, rented 
to, used by or in the care and cus- 
tody of the assured. 

The usual medical payments ex- 
clusions apply. Claims resulting 
from injuries to the assured, part- 
ner, employees, or persons living 
on the premises, or arising out of 
off - premises products liability 
claims are not covered. 


Rates 


Q. What are the rates? 

A. Each risk must be separately 
rated. The general discount from 
usual rates is 20 per cent. Rates 
for the additional perils form 
material damage insurance de- 
pend upon the deductible used, 
and there are other complications 
in computing final premiums. 

Q. What are the minimum pre- 
miums? 

A. The minimum premiums are 
$50 for the mandatory coverages, 
Section I. For Section II manda- 
tory, $75. These are for the mini- 
mum limit of $25,000 insurance. 

This package policy is limited 
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to apartment houses that meet the 
following requirements: 

1. Contain three or more kitchen 
equipped units; 

2. Are not occupied as boarding 
or rooming houses; 

3. Do not provide rooming fa- 
cilities for transients; 

4. Have mercantile occupancy 
—business and professional ten- 
ants—occupying less than 25 per 
cent of the total building floor 
area. 


Deductible Clauses 


There are two deductible 
clauses which may appear in this 
policy. One is a $50 windstorm 
and hail deductible which may be 
waived in some areas. A $50 de- 
ductible applies to all perils ex- 
cept fire, lightning, wind and hail. 
These deductions do not apply to 
losses of $500 or more. Adjust- 
ment is on the basis of 111 per 
cent of the claim in excess of $50. 

The premium savings effected 
by combining all forms into one 
contract is always attractive. Then 
the detail of many policies is 
eliminated when there is only one 
contract to be considered. Broad 
protection is afforded and cover- 
age gaps removed. 

The availability of the optional 
forms actually builds a tailored-to- 
fit policy to cover all the impor- 
tant exposures. Producers in the 
states where this policy is avail- 
able will probably find their 
eligible assureds have been solic- 
ited by competitors, when they at- 
tempt to deliver the individual 
form renewals. While a_pros- 
pectus—with costs—could be pre- 
pared from the agent’s files, if he 
carried all the insurance for the 
apartment owner, companies will 
want the special application form 
completed. 


Boiler and Machinery 


An endorsement can be attached 
to this policy to provide boiler and 
machinery coverage. However, it 
is suggested that this protection 
be secured from a boiler and ma- 
chinery insurance company, in or- 
der to obtain the advantages of 
their inspection and adjustment 
facilities. The 20 per cent reduc- 
tion also applies to this coverage 
as long as the Apartment Package 
Policy is in force.@ 
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Celina Mutual — 


Pes company — traditional agency 
ations. Competitive rates. Writing 


insurance in Colo., D. C,, lil. Ind., Ky., Md., 
Mich., Ohio, Pa., Va. and West Va. 


National Mutuval—Writing ‘Economy Plan in- 
surance.’’ Automobile, Fire, Homeowners. The 
ideal plan for the price buyer wanting quality 
coverage on an easy pay plan. We do the paper 
work while you’re out selling! You sell in volume; we 
do the billing. You own the expirations. Openings for 
agents in Ind., Ky., Md., Mich., Ohio, Pa., Va., and West 
Va. National Mutual writes Fire, Homeowners, Inland Ma- 
rine and Personal Liability on annual and three year plan in 
Wisc. * Aggressive agency companies looking ahead, developing 
coverages to meet your market needs and helping to make 
more profit dollars for you. For facts on plans, coverages 
and commissions, write to: CELINA INSURANCE 
GROUP, 315 S. Main St. Celina, Ohio. 








MEN GRAVITATE TO WHAT 
IS BEST FOR THEMSELVES 
AND THEIR FAMILIES 


Harold A. Lanigan, 
All American Life & Casualty Company, 
believes in this philosophy 


12 months’ record of 
H.A.Lanigan* and associates 
in the State of Florida 


All American’s outstanding 


Agency contracts and 
e Combined 1st Year Paid 
Premiums $275,617.80 


« New A&S Annualized 
Premiums $306,618.59 


e New Life Volume $8,857,782 
¢ 42 full time representatives 


e Personal earnings in the 
upper five figures. 


unusual policies have caused 
over 750 men to join this 
dynamic team. Investigate 
today. Write: E. E. Ballard, 
President. 


ALL AMERICAN 


Hi & Casualty Company 


505 PARK PLACE e ALL AMERICAN BLDG. 
PARK RIDGE, ILLINOIS 


*Joined All American 
February 1, 1956 








Our 
favorite 














The more exacting your requirements, the more you will value 
the technical knowledge and uniquely coordinated services we 
have traditionally offered to independent agents and brokers. 


|) CEM CH L. smvrnunvers 


90 John Street, New York 38, New York 


Manager 


FEDERAL INSURANCE COMPANY « VIGILANT INSURANCE COMPANY * THE MARINE INSURANCE CO., LTD, 


THE SEA INSURANCE CO., LTD. * LONDON ASSURANCE (MARINE DEPT.) ¢ ALLIANCE ASSURANCE CO., LTD. 


Life Insurance, Accident & Health, Group Insurance through 
THE COLONIAL LIFE INSURANCE COMPANY OF AMERICA 
Affiliate of FEDERAL INSURANCE COMPANY 


Aviation Insurance through Associated Aviation Underwriters 


THE SPECTATOR 





PRODUCTS,SERVICES 


Guide to Church Insurance 


Covers Protection Available 


Preventive measures and new extended coverage included 


in this guide for public and institutional property. 


A revised guide describes church 
risks that may be insured and lists 
types of protection, including the 
public and institutional property 
form and another form to be avail- 
able in the near future. The new 
form is a single endorsement, com- 
bining extended coverage perils and 
vandalism and malicious mischief 
with other risks of physical loss, 
limited to buildings only. The 
booklet devotes a section to sug- 
gestions for fire and accident pre- 
vention in churches. 

(Publisher: Insurance Informa- 
tion Institute) 


For Further Information Circle 22 on Card 


Ad Service for Local Papers 


The growth of population in the 
suburban areas and the subsequent 
growth of the “community” news- 
paper has spurred commercial ad- 
vertisers to expand their coverage 
in the suburban market. “The Pub- 
lishers’ Auxiliary,” as a service to 
the area of suburban markets in 
the newspapers, will handle direct 
mail distribution of ad materials, 
tailored to the community and ter- 
ritory. 

The Auxiliary weekly publication 
reaches 11,000 daily and weekly 
newspapers in the nation. Direct 
mail service can be directed to 
areas by population or by geog- 
raphy. The Auxiliary is able to pre- 
pare all materials for use in its 
publication, or for distribution. 
Other services include clipping 
service for 7090 weekly newspapers, 
preparing mats, copy, or lists of 
newspapers. 


For Further Information Circle 23 on Card 
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USE REPLY CARD ON PAGE 107 


_For more information on one or more of these 
items, tear out the reply card. Circle on it the 
number or numbers matching the figures following 
each item in which you are interested. Fill in the 
blanks, sign your name and mail the card. 

This reply card is not an order blank. Please do 
NOT send money to THE SPECTATOR. Card merely 
tells the supplier that you want, without obligation, 
more information about his product or publication. 


Motor Truck Fact Book 


Motor truck owners and opera- 
tors in the U. S. paid a tax bill of 
about $3 billion in 1960, the Auto- 
mobile Manufacturers Association 
reports in the new edition of its 
yearbook, Motor Truck Facts. The 

Continued on next page 





Desk Computer Types and Adds 


& ay 


¢ ots 
all 


The typewriter and accounting 
machines have been integrated into 
a desk-size computer by Burroughs 
Corporation. The company’s series 
E desk-size computer has been com- 
bined with a 10-total typewriter 
accounting machine. The combina- 
tion eliminates the need for addi- 
tional units to write descriptive 
information on accounting forms. 

Programmer training amounts to 
just a few hours because of the 


simplified external pinboard com- 
mand process. With a “Tri-plex in- 
put,” data can be fed into the sys- 
tem by adding two punched paper 
tape readers and a punched card 
unit, or three tape units. Another 
option is two punch card units. Out- 
put can be either by a tape or card 
punching device, or both. 
(Company: Burroughs Corpora- 
tion.) 
For Further Information Circle 24 on Card 
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book shows that the nation’s com- 
mercial vehicle fleet of nearly 12 
million represents 42.2 per cent of 
all trucks in the world. 

Trucks account for one-sixth of 
the registered motor vehicles in 
this country. They produce one- 
third of all special motor vehicle 


tax revenues collected by state and 
federal governments. The edition 
reports 1,190,000 motor truck fac- 
tory sales in 1960, valued at more 
than $2 billion. 

(Company: Automobile Manu- 


facturers Association) 
For Further Information Circle 25 on Card 


Plugging Profit Leaks 

A possibly overlooked cure for 
the profit squeeze is offered man- 
agement in a new handbook pub- 








Company 
on the 
Rise! 


from June 30, 1960 
to June 30, 1961 


oSalestp........ 
e Premium Income Up. 
e Assets Up... .. 


e Reserves Up... . 














<S— 


111.8% 
9/6.4% 
1200% 
1530% 


In the first 18 months of operation Commerce 
Insurance Company has climbed to the upper 
30% of life companies based on insurance in 
force. Figures to date are 78 million! 


write for Commerce’s plans for your state 


Commerce Insurance Company 


548 N. Lake Shore Drive « Chicago 11, Illinois 
Michigan 2-3020 








| 
| 
| 
| 
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lished by Pinkerton’s National De- 
tective Agency. The booklet gives 
a detailed review of the many pro- 
fessional security services available 
to business and industry. 
Emphasis is on the dollar-savings 
aspects of agency services. The 
16-page handbook outlines the 
many applications for out-con- 
tracted security agency work, cit- 
ing case histories and figures. In 
addition to the familiar uniformed 
guard, Pinkerton offers internal 
surveys, applicant background in- 
vestigation and external surveil- 


lance. 


For Further Information Circle 26 on Card 


Desk for Your Car 


If you write notes in your car, 
or try to keep papers, maps and 
packages in easy reach in the front 
seat, then the “Kar Kaddy” can 
help you keep order. Kar Kaddy is 
a new automobile accessory with 
a clipboard holder, permitting the 


board to be used as a car desk, 
plus storage space for tissues, 
maps, and packages. The unit can 
be folded and put away when not 
in use. 

(Company: Companion Special- 
ties. ) 
For Further Information Circle 27 on Card 


Machine Writes Instructions 


Much of the programming for 
Honeywell 800 electronic computers 
can now be done by the Honeywell 
Algebraic Compiler. The compiler is 
an automatic coding system that 
accepts instructions written in or- 
dinary mathematical statements. 
The machine automatically expands 
these into the far more detailed 
language needed by the computer to 
solve problems. 

The compiler is designed to oper- 
ate with a minimum Honeywell 800 
system — 4096 words of memory, 
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four tape drives. Object program 
is documented elaborately with ex- 
planatory remarks. A complete ob- 
ject program error-detection sys- 
tem is provided. 

(Company: Minneapolis-Honey- 
well Regulator Co.) 


For Further Information Circle 28 on Card 


Heavy Copy Paper for Carbons 


Copy paper for Thermo-fax ma- 
chines that gives smooth, white 
copies of carbons or thin originals 


has been developed by the Inter- 
chemical Corporation. BC-70 In- 
stant Copy Paper has extra weight 
for handling ease and will not be- 
come brittle or fade with time. The 
paper is wax-free and guaranteed 
safe for use with Thermo-fax ma- 


chines. 
For Further Information Circle 29 on Card 


Small Life Co. Conference 


The Seventh Annual Small Com- 
pany Conference, Home Office Ex- 
ecutives, will meet the week of Jan- 
uary 8, 1962, at the Statler-Hilton 
Hotel, Dallas, Texas. The confer- 
ence is a meeting place where ex- 
ecutives from new and small life 
companies can discuss their com- 
mon problems with experienced and 
outstanding men. Sponsored by the 
Institute of Insurance Marketing 
of Southern Methodist University, 
the conference includes seminars on 
increasing operating efficiency. 


Communications Handbook 


Communications within the com- 
pany, a problezu all too common in 
today’s large organizations, is dis- 
cussed for life insurance in the 
booklet “Company Communica- 
tions,” published by the research 
committee on company communica- 
tions of the Life Insurance Adver- 
tisers Association. The booklet cov- 
ers topics on field publications, 

Continued on next page 
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). SINCE 1841 


CELEBRATING OUR 


120th ANNIVERSARY 


October 8, 1871, according to legend, Mrs. O’Leary’s cow 
kicked over the lantern in her barn that resulted in the great 
Chicago fire. Losses were estimated at $196,000,000 in 
which the heart of Chicago was destroyed. 


‘Today every 34 seconds a fire breaks out in some city in the 
United States and every 46 minutes fire claims a life. 

The Camden Fire Insurance Association, now celebrating its 
120th anniversary, makes a significant contribution toward the 
reduction of financial losses to individuals and companies due 
to these fires. The Camden is recognized among agents from 
coast to coast for its prompt payment of claims, and most 
important, for never allowing an agent’s problems to be 
delegated to inexperienced hands. 


GC eo Concho FIRE INSURANCE ASSOCIATICN, CAMDEN 1, NEW JERSEY 





E. P. HIGGINS & COMPANY 


Consulting Actuaries 
Auditors and Accountants 
Pension Consultants 


Bourse Building Philadelphia 6, Pa. 














Frank E. Gerry 


MILES M. DAWSON & SON, INC. 


Consulting Actuaries 


1014 Hope Stree: 
Springdale, Conn. 
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Another Product of 
Berkshire Life’s 


Project One 


Breakthrough! 


IN’ 
POSITION 
QUICK 
SALES 


Berkshire Life representa- 
tives produce more A & S 
business by offering each 
prospect the precise degree 
of protection he requires at 
amazingly low cost. This 
modern concept of custom- 
written coverages makes 
available new Hospital and 
Surgical Expense Policies 
with lifetime renewability 
guaranteed, scheduled 
Major Medical Expense 
Contracts with no co- 
insurance on Daily Hospital 
Expense or Surgical fees, 
and Non-Can Disability 
Income Plans with the in- 
dustry’s most outstanding 
provisions. 


The many contemporary 
features of these new 
Berkshire Life Accident & 
Sickness Plans frees policy- 
owners of the need to 
constantly change plans 
and carriers. With them, 
Berkshire Life representa- 
tives today are selling 
more A & S prospects .. . 
and keeping them sold 
more effectively. 


For full details, consult 
the nearest Berkshire 
Life General Agency 


Abyrasuire ure 


INSURANCE COMPANY 


PITTSFIELD, MASSACHUSETTS 


A MUTUAL COMPANY FOUNDED IN 1851 


LIFE, ACCIDENT & SICKNESS, 
PENSION PLANS, ANNUITIES 


PRODUCTS,SERVICES 


Continued from preceding page 


home office periodicals, letter writ- 
ing, policyowner communication 
problems, staff meetings, and per- 
son-to-person commmunication. 

The 96-page book is available at 
$2 a copy. 


For Further Information Circle 30 on Card 


Promoting with Spock 


As a door opener for salesmen, 
Gulf Life is using the well-known 
“Baby and Child Care” book by Dr. 
Spock. Identification for the com- 
pany is through the use of indi- 
vidualized labels on the cover. The 
book, the labels, and other titles and 
aids are available. 

(Supplier: The Benjamin Com- 
pany.) 

For Further Information Circle 31 on Card 


Microfilm Vault 


A safe has been designed for the 
storage of magnetic tapes and mi- 
crofilms. It has a “floating” inner 
repository which protects against 
fire, moisture and steam. This re- 
pository “floats” within an insulat- 
ing air space. It is pressure locked 
and hermetically sealed. The out- 
side doors are combination locked. 
Removable shelves adjust at one- 
inch vertical points and slope for- 
ward for easy removal of tape reels. 

Shelves can be fitted for tape 
reels or microfilm storage. The safe 
provides users with maximum pro- 
tection at point of use, eliminating 
the need to transport magnetic 
tapes and microfilm to special stor- 
age vaults at other locations. 

(Company: A. M. Kuechmann, 
Inc. ) 

For Further Information Circle 32 on Card 


AAMGA Book of Proceedings 


The “Book of Proceedings” of 
the 1961 annual convention of the 
American Association of Managing 
General Agents has been published. 
It is a complete record of the 
AAMGA meeting at Camelback 


Inn, Phoenix, Ariz., April 24-26, 
1961. 

The theme of the convention was 
“Pattern for Progress—The Better 
Way.” Talks in the report covered 
advertising, automation, organiza- 
tion of office, state regulation and 
commissions. The report contains 
committee reports and _ financial 


statements. 
For Further Information Circle 33 on Card 


Personal Record Book 


The “Personal Record and Data 
Book” keeps important personal 
records and documents in one place. 
The book is designed to record, in 
a long-wearing bound volume, the 


many financial and other personal 
papers that everyone accumulates. 
School and employment records, in- 
surance policy numbers, family 
medical history, bank account, bond 
and stock certificate numbers can 
all be kept up to date and in good 
order. The paper in this book is 
durable Permalife. The binding 
comes in a choice of simulated mo- 
rocco or genuine leather. 

(Company: Executive Diary, 
Ltd.) 


For Further Information Circle 34 on Card 


Contest Prizes in Book 


Your incentive program can now 
be organized through a new prize 
book. The book lists prizes from 
kitchen towels to mink jackets. 
Space is provided in the book for 
the printing of each company’s 
rules and point systems. The prizes 
are redeemable at centers located 
coast to coast. 

The 102-page Prize Award Book 
is for distribution to the clients of 
the new company, an affiliate of the 

Continued on page 109 
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Practical Insurance Guide 

“Property and Casualty Insurance” by Philip Gordis has 
appeared in its eighth edition. The easy-to-read text dis- 
cusses coverages, policies, rules, laws and regulations, and 
other information the practical insurance man needs in his 
daily work. A standardized arrangement of each analysis 
aids in locating reference material. 

The 34 chapters have been grouped more consistently. 
Such large-scale developments as auto merit rating plans, 
changes in homeowners policies, business interruption 
forms, and relatively new multiple peril contracts are cov- 
ered. The author is president of an insurance brokerage, 
teaches in a number of schools, and assists students to 
prepare for New York State license examinations. $7.50. 

(Publisher: Rough Notes.) 


For Further Information Circle 281 on Card 
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“Vehicle Traffic Law” 





ciate counsel for the Institute, and has written many legal 
articles and books. 

Titled ‘Vehicle Traffic Law,” the one-volume treatise gives 
references, precedents, and case citations interpreting the 
Uniform Vehicle Code. 500 pages. $10. 


For Further Information Circle 282 on Card 


A book interpreting the nation’s traffic laws has been , 
published by the Traffic Institute of Northwestern Univer- 
sity, Evanston, Ill. The author, Edward C. Fisher, is asso- | . 
- 


FIRST CLASS 
Permit No. 36 
New York, N. Y 











Health Secrets for Executives 

Dr. William P. Shepard, recently retired as chief medical 
director for Metropolitan Life, has written “Executives’ 
Health Secrets.” The book deals with health essentials, 
telling in lively fashion how to keep in good condition, both 
at your present age and in the future. 

Dr. Shepard explains how to deal with stress, how to 


Village Station 
New York 14, N. 


P. O. Box 68 
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Bookshelf (continued) 


choose a personal doctor, how to prepare for retirement. 
He even has a chapter on that new breed in the business 
world, the woman executive. The final chapter directs atten- 
tion to employees’ health. Here are discussed the industrial 
health team and various ways to set up a competent health 
program for workers. 268 pages. $4.95. 

(Publisher: Bobbs-Merrill Company.) 
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New Edition of Health Guide 


“Guide to Accident & Sickness Insurance” has appeared 
in a revised edition of new design. The book has become a 
reference text for both beginners and experienced health 


insurance salesmen. Many agents study it in preparing 
. for license tests. 
A new chapter on business health insurance treats key 


man coverage, business overhead expense, and employee 
welfare uses. The author, Robert W. Osler, is the newly- 
named president of Underwriters National Assurance. 171 
pages. $3.50. 

(Publisher: Rough Notes.) 
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Third Volume for Data Processing 


The 1961 edition of “Data Processing Annual’ contains 
a directory of data processing services available in 40 major 
cities, book reviews, and a bibliography of books in the field. 
It also describes 40 data processing applications. A second 
bibliography lists articles published in periodicals during 
1960, and other directories and reference features. 

New annual is volume three of the current series, supple- 
menting the first two publications. The book gives compari- 
son charts of all computers. 300 pages. Series: $39. Each 
volume: $15. 

(Publisher: American Data Processing Inc.) 
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Continued from page 106 


Grand Union Company, in associa- 
tion with Premium Corporation of 
America. 

The firm has also included an 
eight-page ‘‘Pic-A-Trip’’ insert 
with the book. It lists 41 different 
holiday package tours ranging from 
a week-end in the Catskills to a 
three-week tour in Europe. 

(Company: Performance Incen- 
tives Corporation) 

For Further Information Circle 35 on Card 


Life in Alabama 

Purchases of new ordinary life 
insurance by Alabama families in 
1960 totaled $852 million, more 
than twice the amount purchased 
in 1955. Alabama families owned 
$8.25 billion of life at the start of 
1961. This gives an average of 
$8,500 of insurance protection for 
each family in the state. 

These and other facts on “The 
Growth of Life Insurance in the 
State of Alabama— 1940-1960” have 
been published by the Institute of 
Life Insurance in the latest in its 
series of state pamphlets. (See 
“The Spectator,” November, 1960, 
issue. ) 

For Further Information Circle 36 on Card 


Develop Prints in 15 Seconds 


Semi-dry contact and enlarge- 
ment prints are only five to 15 sec- 
onds away when processed by Fo- 
torite Rapid Print Process. After 
exposing the special paper with 
standard enlarging equipment, it is 


inserted into the processor. The de- 
veloping and stabilizing chemicals 
are in the table top machine. Six 
rollers, power driven, feed the pa- 
per through the chemicals and re- 
turn it within 15 seconds. 
(Company: Fotorite, Inc.) 


For Further Information Circle 37 on Card 
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Senior Citizen Newsletter 


What are the ten questions most 
frequently asked doctors by pa- 
tients over the age of 65? The Sep- 
tember issue of “Retirement Ad- 
visor,” a monthly newsletter for 
senior citizens, answers these 
questions. The subjects include 
overweight, dizzy spells, diet and 
the common cold. Newsletter can 
be distributed by employers and 
pension funds to retired employees. 

(Publisher: Retirement Advi- 


sors, Inc.) 
For Further Information Circle 38 on Card 


Photo With Credit Report 


You can include a photograph 
with your report on fire risks, phys- 
ical inspections, mortgage loan sur- 
veys, investigations and real estate 
property. Polaroid photos may be 
included with reports made by Re- 
tail Company. The picture service 
is available with or without reports. 
Delivery will be within a week. Cost 
is 65¢ a picture plus report costs, 
or $1.75 plus 65¢ per picture if no 
report is needed. 

(Company: Retail Credit) 


For Further Information Circle 39 on Card 
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Prudential’s booklet, ‘“Your Partner Can Be 
Your Downfall,” will help you attract and 
convince more business insurance pros- 
pects by helping you explain partnership 
insurance more effectively. Its strength 
lies in its point-by-point sales track that 
has proved successful in helping Brokers 
turn prospects into purchasers. ‘Your 
Partner Can Be Your Downfall’ is made 
available through Prudential’s Brokerage 
Services. What’s more, trained Brokerage 


specialists are always ready to advise 
and assist you. If you would like a copy of 
“Your Partner Can Be Your Downfall’ or 
more information about the Brokerage 


Services, just fill out the coupon. 


THE PRUDENTIAL 


RANCE OF AMERICA 
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90 YEARS 
OF 
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With 150 branch offices 
in North America, 

Sun Life of Canada 
offers the finest of life 
insurance protection to 
the holders of more 
than two million policies 
and group certificates. 


SUN LIFE 
ASSURANCE 
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One of the great life insurance 
companies of the world 
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Two ‘Blues’ Join Forces for 
Out-Patient Health Benefits 


For the first time, two of the 
“Blues” have joined forces to make 


| common benefits available in a sin- 


gle package. The Hospital Service 
Plan of New Jersey (Blue Cross) 
and the Medical-Surgical Plan of 
New Jersey (Blue Shield) jointly 
introduced “Rider J” on October 15. 

Added to basic group contracts, 
the rider provides extended bene- 
fits for certain diagnostic and thera- 
peutic services performed either in 
doctors’ offices or hospital out-pa- 
tient departments. If the attending 
physician selects a hospital’s out- 
patient department, Blue Cross will 
pay the benefit. If service is per- 
formed in the doctor’s office, Blue 
Shield will make the payment. A 
subscriber is entitled to available 
benefits through either plan, or 
both together, up to the maximum 
fixed for the year. 

Procedures jointly covered in- 
clude therapeutic x-rays for proven 
malignancy; pathology, including 
electrocardiograms; diagnostic x- 
rays, physical therapy, and other 
procedures. Rider J removes the 
basic $50 Blue Shield limit on 
out-of-hospital emergency surgical 
treatment of accidental injuries 
treated within 48 hours. Other 
out-of-hospital surgical services in- 
clude those of a cutting or cauter- 
izing nature for non-accidental con- 
ditions, and 13 diagnostic surgical 


procedures. 
For Further Information Circle 222 on Card 


Auto “Diminishing Deductible” 


A “diminishing deductible” col- 
lision program has been developed 
for automobiles. Plan rewards safe 
drivers by reducing the amount of 
their collision deductible $10 for 
each 12-month period free of claims. 
Plan is retroactive for present in- 
sureds. An immediate $10 credit 
applies to their collision deductible 


WHAT THE NUMBERS MEAN 


If you would like more information about one or 
more of the policies or bines reviewed here, circle 
on the card between pages 106 and 109 the number 
or numbers following those items. Write your name 
and address on the card and drop it in the mail. 





if no collision loss occurred during 
the prior renewal period. Plan be- 
came effective on new business after 
October 1, and on renewals after 
November 1. 

(Companies: Hawkeye-Security 
and United Security.) 


For Further Information Circle 223 on Card 


Disability for Employees 

Being introduced to employers is 
a new, non-cancellable disability in- 
come plan for workers. The em- 
ployer may choose the employees he 
wishes to cover and select in- 
dividual periods of coverage, and 
benefits. The program can provide 
different plans for different em- 
ployees. 

Principal provisions include dis- 
ability benefit periods for sickness 
ranging from two years to age 65, 
and for lifetime accident benefits. 
Partial disability coverage is op- 
tional. Premiums may be paid on 
a level or step-rate basis. Elimina- 
tion periods can be from one week 
to one year. 

(Company: 
ance. ) 

For Further Information Circle 224 on Card 


Continental Assur- 


New Marine Package 


A combination Inland Transit- 
Ocean Marine insurance policy is 
now available. The new “package- 
type” contract is designed for ship- 
pers, importers and exporters. It 
covers goods transported overland 
to domestic shipping points and to 
or from location overseas. The 
policy is available throughout the 
United States and Canada. 
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The Continuous Cargo contract 
simplifies the reporting of ship- 
ments and losses. The policy is ef- 
fective regardless of conveyance 
used—aircraft, watercraft, motor 
vehicle or rail. 

(Company: 
America. ) 

For Further Information Circle 225 on Card 


Non-Can with No Waiting 


Educators Mutual has withdrawn 
its 10-year accident and sickness 
disability income plan and replaced 
it with new coverage guaranteed 
renewable to age 65. The new poli- 


Insurance of North 


cies are non-cancellable. A broader 
surgical schedule has been added, 
and there is no longer a waiting 
period on sickness originating after 
the policy is in force. Indemnity 
for partial disability is available as 
an option. 


For Further Information Circle 226 on Card 


Long-Term Disability Plan 


A new non-cancellable and guar- 
anteed renewable disability policy 
is renewable to the next policy an- 
niversary date following the in- 
sured’s 65th birthday. Benefits are 

Continued on next page 


Just Published! 


FEDERAL 
INCOME 
TAXATION 
OF 
INSURANCE 


COMPANIES 


First ond eahj comeaeee 
to the highly complex income 

tax problems of life, fire, and 
casualty insurance companies. 
By Richard L. Denney, CPA, 
and Anthony P. Rua, CPA— 
both of the organization of 
beeen Ross Bros. & Mont- 
gomery. ae 


Bureau Rates and Regulations 


NEW YORK FIRE INSURANCE RATING ORGANIZATION has adjusted 
rates on behalf of its 270 affiliated companies writing dwelling fire 
insurance. In New York City, owners of one- and two-family homes 
will pay lower rates. Owners of three- and four-family dwellings 
will pay slightly higher rates. In the rest of the state, rates remain 
the same for owners of the smaller units. Those owning three- and 
four-family dwellings will pay more. 


Order direct from: 


THE RONALD PRESS COMPAN’ 
15 East 26th Street, New York 10 


NATIONAL BUREAU OF CASUALTY UNDERWRITERS has issued in- 
creased rates for bodily injury liability insurance carried by Oregon 
schools. New rates will be used by all member companies in the 
state. Changes were made following decision by the State Supreme 
Court which stripped Oregon schools of governmental immunity 
from lawsuit to the extent that they have liability insurance. The 
language of the decision raises the question of whether the schools 
expose themselves to suit by purchasing insurance. Nevertheless, 
the bureau said few schools could risk going without such protec- 
tion since laws are always subject to judicial interpretation. 








NATIONAL BUREAU OF CASUALTY UNDERWRITERS has revised bodily 
injury rates on residence for owners, landlords and tenants liabil- 
ity insurance, and on elevator liability insurance in New York State. 
Revisions became effective October 11 for affiliated companies. 
Changes, which vary by class, mean average increases of 19.7 per 
cent for the City territory, and 32.2 per cent for the balance of the 
state. Elevator interlock and contact discounts for elevator insur- 
ance are eliminated in the state. As a result, bodily injury insurance 
rates have been adjusted to reflect this rule change. Change was 
introduced recently in all other states. For the New York City terri- 
tory, bodily injury rates have been increased an average of 5 per 
cent on the basis of experience. 


Confidence... 


Your client’s confidence is your 
most valuable asset. Where 
property values are in question, 
always refer your client to a 
nationally known, reliable ap- 
praisal firm. Write Dept. TS. 


THE LLOYD -THOMAS co. 


Recognized Appraisal Authorities 


MUTUAL INSURANCE RATING BUREAU has amended coverage af- 
forded under comprehensive personal and farmer’s comprehensive 
personal liability policies for New York State. Amendment pro- 


vides automatic coverage without charge for the remainder of the 
HOME OFFICE: 


policy period for outboard motors, any horsepower, acquired during 
the policy period. Amendment became effective previously in 42 
jurisdictions and in Texas on September 13. Similar broader protec- 
tion has also been adopted by NBCU representing the stock insurers. 


NATIONAL BUREAU OF CASUALTY UNDERWRITERS and the NATIONAL 
AUTOMOBILE UNDERWRITERS ASSOCIATION announced a new low-cost 
auto policy and a “safe driver” rating plan for Kansas effective 
October 1. 
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4411 Ravenswood Avenue 
Chicago 40, Ill. 


REPRESENTATIVES COAST TO COAST: 


Buffalo Detroit 
Cincinnati 


Milwaukee 

Grand Rapids Minneapolis 

Cleveland Houston New Orleans 

Columbus Indianapolis New York 

Dallas Kansas City Pittsburgh 

Des Moines Louisville St. Louis 
Los Angeles 
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Continued from preceding page 


payable to the same date. Policy 
insures against “his occupation” 
for five years. Thereafter total dis- 
ability is defined as the inability to 
engage in any gainful occupation. 

Benefits are available for 1, 2, 3, 
5 and 10 years and to the next pol- 
icy anniversary date following the 
insured’s 65th birthday for sickness 
or accident. Lifetime benefits are 


optional on all plans for accident. 
For the first time, this company 
now offers 1- and 2-year non-can- 
cellable and guaranteed renewable 
coverage with option of life- 
time accident benefits to employed 
women. 
(Company: Associates Life, In- 
dianapolis. ) 
For Further Information Circle 227 on Card 


Accident Plan Renewable 


A Preferred Accident Policy is 
renewable to age 65 with the com- 





AN ACCOLADE 


To a dedicated group—the C. L. U.’s. 


The members of the American Society of Char- 
tered Life Underwriters have achieved their 
C. L. U. designation through constant endeavor to 
continually improve the quality and depth of 
their service to clients. The C. L. U.’s are an out- 
standing example of dedication to the profession 


of life insurance selling. 


We salute them. 


CONNECTICUT GENERAL @€@35 


Life | Accident | Health | Group Insurance | Pension Plans | Reinsurance 





pany having the right to raise pre- 
miums only by class. Termination 
is on the policy anniversary after 
the insured’s 65th birthday. In 
most states, the policy may be re- 
newed afterward to age 75 as long 
as the policyholder is actively em- 
ployed. Benefit period for tctal dis- 
ability is two years. For that pe- 
riod the insured is covered while 
unable to engage in his own, regu- 
lar occupation. 

(Company: 


America. ) 
For Further Information Circle 228 on Card 


Guardian Life of 


Paramount Auto Package 


A new low-cost auto policy fea- 
tures a safe driver rating plan and 
optional direct billing. The six 
month coverage is renewable by 
paying the premium. It can be com- 
pleted and issued at time of sale. 

(Company: American Surety/Pa- 
cific National.) 

For Further Information Circle 229 on Card 


Contracts and Policies Notes 


CONNECTICUT MUTUAL LIFE has 
again lowered some of its under- 
writing restrictions on private 
pilots. Liberalizations include re- 
ductions in solo flight hours for 
non-professional pilots, and changes 
for crop dusters, helicopter and 
glider pilots. 

OCCIDENTAL LIFE has arranged a 
special extended grace period for 
policy premiums due from areas 
hit by Hurricane Carla. Period has 
been extended to January 2, 1962, 
for payments falling due in Sep- 
tember, October, and November. 

ZURICH-AMERICAN offers an op- 
tional Boiler & Machinery endorse- 
ment at a reduced “package” rate 
on its Multi-Peril Apartment Own- 
ers’ and Motel policies. Endorse- 
ment is currently available in Ari- 
zona, California, Georgia, Missis- 
sippi, Ohio, and Oklahoma. @ 


Correction: In the October issue, 
“Contracts and Policies Notes” in- 
dicated that Massachusetts Mutual 
would not attach the fifth dividend 
option to some existing policies. 
This was a typographical error. 
The statement should have read: 
“Massachusetts Mutual Life will 
now attach the fifth dividend option 
to certain existing policies.” 
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Marine Volume 


Continued from page 77 


$21,935,000 with losses of $10,705,- 
000 while 1958 premiums totalled 
$14,334,000 and losses $9,274,000. 
The respective loss ratios were 48.5 
per cent, 48.8 per cent, and 64.7 
per cent. 


Major Share 


Two mutual companies, the 
American Steamship of New York 
and the Atlantic Mutual of New 
York account for by far the major 
share of the premiums written by 
the mutual companies with 88 per 
cent of the aggregate in 1960, 
90 per cent in 1959, and 86 per cent 
in 1958. 

The premiums written by the 15 
reinsurance companies amounted 
to $5,974,000 in 1960, to $6,001,000 
in 1959, and to $6,458,000 in 1958. 
The losses paid in 1960 were $3,- 
694,000 for a loss ratio of 61.8 
per cent; in 1959 they were $4,- 
444,000 with a loss ratio of 74.1 
per cent, and in 1958 $5,178,000 
with a loss ratio of 80.2 per cent. 
Three of these companies had pre- 
miums written in excess of a mil- 
lion dollars in each of the three 
years with the General Reinsurance 
of New York $1,351,000, the Trans- 
atlantic Reinsurance $1,214,000, 
and the Swiss Reinsurance $1,080,- 
000 in 1960. 

Ocean marine insurance being 
a highly specialized business, the 
bulk of it is transacted through 
agencies which represent a number 
of companies and represent them 
in branch offices throughout the 
world. Twelve of the largest of 
these agencies wrote $94,646,000 
in premiums in 1960; $95,274,000 
in 1959, and $91,366,000 in 1958. 

In 1960 these agencies paid 
losses of $59,613,000 for a ratio of 
63.0 per cent; in 1959 $56,308,000 
for a ratio of 59.1 per cent, and in 
1958 $56,091,000 for a ratio of 
61.4 per cent. To appreciate the in- 
fluence of these agencies in the 
American ocean marine market, 
it may be noted that the twelve 
agencies combined accounted for 
42.4 per cent of the total business 
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in 1960, 42.6 per cent in 1959, 
and 44.2 per cent in 1958. 

Four of these agencies had a 
combined volume in excess of $10 
million in 1960. The Marine Office 
of America with eight companies 
had premiums of $19.8 million and 
a loss ratio of 89.0 per cent. Apple- 
ton and Cox with 17 companies 
had total premiums of $17.1 mil- 
lion and a loss ratio of 51.1 per 
cent. Chubb and Son with six 
companies had premiums of $15.5 
million and a loss ratio of 50.3 
per cent. Wm. H. McGee and Co. 
had premiums of $11.9 million 
through 17 companies, and a com- 
bined loss ratio of 60.1 per cent. 

The consensus from informed 
sources in the American, British 
and worldwide markets is that 1960 
was a year in which there was a 
modest profit from a slightly in- 
creased volume of business. This 
appraisal is supported by the re- 
sults shown in THE SPECTATOR’S 
table in this issue. 

Less optimistic about the Ameri- 
can scene was the report of E. A. 
Kratovil, president of Carpinter 
and Baker of New York and presi- 
dent of the American Institute of 
Marine Underwriters, to the In- 
ternational Union of Marine In- 
surance when it met in Lisbon, 
Portugal, this September. 


16 Major Casualties 


Mr. Kratovil told the confer- 
ence that the American market 
paid claims on at least 16 major 
casualties during the second half 
of fiscal 1960, and at least ten 
more during Dec. 1, 1960—July 
15, 1961. He said this experience 
has led the American market to 
place even greater emphasis on 
reconstructing fleet results to re- 
flect a reasonable charge for total 
loss risk assumed but not incurred. 
The American market continues 
to regard with concern the prob- 
lems involved in insurance of 
super-tankers and other large bulk 
carriers. 

Speaking of the higher repair 
and replacement costs in modern 
vessels, Mr. Kratovil said, “Using 
1955 as a base year, the cost of 
ship repairs has increased in the 
United State by 32 per cent on 
the Atlantic and Gulf coasts, 23 
per cent on the Great Lakes, and 
31 per cent on the Pacific coast 


with further increases in 1961 
expected of 3, 4 and 5 per cent 
respectively.” 


Ship Census Report 


A report of the ship census by 
the U.S. Maritime Administration 
indicated that on Sept. 1 there 
were 927 vessels of 1,000 gross 
tons and over in the active ocean- 
going U.S. merchant fleet, ten more 
than the number active on August 
1. There were 36 government- 
owned and 891 privately owned 
ships in active service. The pri- 
vately owned fleet increased during 
the month by twelve active vessels 
and its inactive fleet decreased by 
16 vessels. The government’s ac- 
tive fleet decreased by two ships, 
while its inactive fleet dropped by 
39. So the total U.S. merchant 
fleet, including both active and in- 
active vessels, decreased in the 
month by 29 to 2,918 vessels. 

There is every evidence that 
America is in the era of expand- 
ing economy. Ship building in the 
United States is at a peak. This 
reflects the determination of 
American business men and gov- 
ernment to procure its share of 
the world market. Of course, a 
sure result is the increasing pres- 
sure for coverage from ocean ma- 
rine insurance carriers. Grain, oil, 
and iron ore show steady increases 
in tonnage of their shipments. 
Total dry cargo has increased be- 
tween 1929 and 1959 by 105 mil- 
lion metric tons to 495 million. 
With the possible exeception of 
crushing union demands, every 
factor favors growth of shipping 
in American hulls. This optimistic 
note was thus expressed by Thomas 
E. Stakem, Federal Maritime 
Board chairman, “I am sure that 
the American people and the Con- 
gress are resolutely determined, 
as they were in 1936, to keep on 
the seas a modern and efficient 
United States flag merchant fleet. 
With the intelligent cooperation 
of the shipping industry and other 
important segments of the Ameri- 
can public, I am sure we can reach 
this goal.” 

Ocean marine insurance, the old- 
est form of underwriting continues 
to be more hazardous, more com: 
plex, and potentially more romantic 
from its possible overtones than 
any of its offspring. @ 
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When you 
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ADVANTAGES 


you’ll want to move ahead with us! 


With Ohio State Life you get complete coverage . . . Life — Par 
and Non-Par ... A & S and Hospitalization . . . Group. Add the 
highest lifetime service fee in the business for the career under- 
writer . . . fully vested renewals for 9 years .. . top Ist year com- 
missions on par and non-par policies . . . agency office allowance 

. non-contributory pension plan . . . operating capital for new 
agents. Write today for complete details on these and other 
advantages. 
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to exceed estimates of future rev- 
enues. Talk of tax cuts has vir- 
tually disappeared. Official state- 
ments convey the impression that 
deficits are not considered im- 
portant. 

“The answer to the threat of in- 
flation is not price controls; it lies 
in fiscal responsibility and the elim- 
ination of continued and mounting 
deficits which, although not the sole 
causes of inflation, are certainly 
basic causes. 

“High government expenditures 
and the resulting high levels of tax- 
ation discourage private investment 
and tend to cause a shift of the 
factors of production from the 
hands of private individuals and 
organizations into the hands of gov- 
ernment. Less federal spending and 
correspondingly lower taxes are 
needed for the well-being of our 
economic system.” 


How life insurance might develop 
a “civil defense” plan if war comes 
was the interesting suggestion from 
ALC Executive Vice President W. 
Lee Shields. 


66 2 pos life insurance business is 
taking steps to preserve it- 
self if atomic war should come. An 
immediate study has been author- 
ized of what could be done if a life 
insurance company’s home office 
were destroyed in an enemy attack. 
“Some companies have already 
embarked upon self-protection pro- 
grams of their own. One possible 
approach to survival of the life in- 
surance business as a whole is the 
organization of standby manage- 
ment teams. Members would be 
drawn from various life insurance 
companies, who could be sent into a 
company whose officers had been de- 
stroyed in an atomic attack. Such 
a team might consist of a senior 
executive, a lawyer, an actuary and 
a claims man. 
“This is not a general alarm. It 
is the simple application of the 
adage about ‘a stitch in time.’ ” 
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A special symposium of the 
ALC’s Legal Section dealt with the 
subject of segregated accounts—an 
accounting method by which a life 
company would be allowed to main- 
tain a separate fund in variable 
assets such as common stocks for 
the benefit of a segment of its 
policyholders. 

Henry F. Rood, senior vice presi- 
dent of Lincoln National Life, swm- 
marized for the symposium the 
“pros and cons” on segregated 
accounts. 


¢¢ CYOME of the pros for segre- 
gated accounts are: 

“(1) The public wants to invest 
its retirement, profit sharing, and 
pension funds in equities—at least 
during the build-up period. The use 
of segregated accounts enables the 
life insurance companies to give the 
public what it wants. 

**(2) When interest rates on new 
investments are high there is an 
advantage in using segregated ac- 
counts to employ the “investment 
year” principle. 

(3) Much of the pressure for 
investments in stocks has arisen 
because of inflation and the reduc- 
tion in the purchasing power of the 
dollar. 

“(4) Segregated accounts may 
provide a means acceptable to the 
New York Insurance Department 
for the use of the ‘investment year’ 
method. 

(5) Segregated accounts will 
give life insurance companies the 
opportunity to offer many flexible 
plans and to better compete with 
other forms of savings institutions. 

“(6) The opportunity to offer 
equity funds may build up the 
morale of our agents who some- 
times feel frustrated in attempting 
to compete with other savings in- 
stitutions. 

“Opposed to these we must keep 
in mind: 

“(1) Segregated accounts create 
the possibility that part of the 
company could be insolvent, while 
the balance of it is able to meet its 
guarantees. 

“(2) Use of segregated accounts 
may invite class suits by a group 
of policyholders claiming inequita- 
ble treatment. 

““(3) If there are reverses in the 
stock market and the value of 
equities decreases, with the result 
that payments from the segregated 
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accounts are less than anticipated, 
there may be great disappointment 
and criticism of the companies. 

“(4) Segregation of assets will 
create administrative problems, for 
example in the allocation of new 
investments to appropriate ac- 
counts. 

“(5) The purchase of large 
quantities of common stocks may 
have an adverse effect on agents 
who have prided themselves on sell- 
ing guaranteed benefits. 

“(6) Difficulties may be created 


with security dealers and the Secu- 
rities and Exchange Commission.” 


President W. Rankin Furey of 
Berkshire Life described another 
life carrier change which could 
bring both advantages and prob- 
lems. 


¢¢CIOME life insurance com- 
panies are swinging to a 
position where they are planning 
that some of the anticipated mar- 
Continued on next page 
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Security Mutual’s growth calls for 
outstanding men for choice new 
territories —for opportunities too 
large, too challenging, for 
“typical” men. 


If you are ready for your own general agency, 
now is the time to write for information. 
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gins in the investment and mortal- 
ity accounts shall be used for oper- 
ating expenses. This concept re- 
duces the original cost of insurance 
and makes it easier to buy and sell. 

“T think it is safe to say that 
companies using this system are 
growing faster. It is the foundation 
on which quantity discount, cheaper 
by the dozen and low ‘front money’ 
premiums are at least partially 
based. 

“Now my big point is that under 
the old system we knew exactly 
what we were dealing with. Under 
the new system there are problems, 
variables, widely changing margins 
are introduced, and present costs 
become increasingly difficult to fig- 
ure and plan. 

“The cost of insurance, the net 
cost if you will, is still going down, 
and I think we can keep it going 
down. This is important, as our 


efforts to find growth money cannot 
be allowed to interrupt the down- 
ward trend of cost to the policy- 
holder. Our competition with all 
other forms of thrift is going to 
grow, so we must continue improv- 
ing the coverage that each one 
dollar of premium will buy. Our 
big problem seems to lie in the field 
costs area, where we spend some- 
thing like two-thirds of the total 
amount, and that in the aggregate 
exceeds approximately three billion 
dollars per year.” 


Before the ALC Agency Section, 
William P. Worthington, board 
chairman of Home Life of New 
York, listed three areas for action. 


66 THREE-POINT action pro- 

gram on behalf of under- 
writers and life insurance com- 
panies is proposed here. What is 
sought are: 

“First. Projection of an image of 
the work of the dedicated field un- 
derwriter in order to increase his 
prestige in the eyes of the public he 
serves. 

“Second. Helping the under- 
writer to educate the public on the 


inherent values of permanent life 
insurance as the best guaranteed 
solution to the problems confront- 
ing millions of families today. 

“Third. Educating the public on 
the great importance of the pres- 
ervation of a sound dollar and 
further education about the fallacy 
of buying a hedge against inflation 
as a solution to the inflation prob- 
lem. 

“T believe these things can be 
done through a broad, comprehen- 
sive advertising and public rela- 
tions program participated in by all 
companies interested in the preser- 
vation and building of the fine 
traditions of our great business. 

“We are one of the biggest busi- 
nesses in the world, prepared to 
accomplish one of the most im- 
portant jobs for the American 
people; yet we are spending an al- 
most negligible amount collectively 
to promote the proper image of our 
business and of our representatives 
to the people we hope to make our 
customers.” 


Virginia’s insurance commission- 
er, T. Nelson Parker, president of 
the National Association of Insur- 





Washington National Insurance Company 5 () years old...an 
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ar-e “ommissioners, began with a 
qu « about the “population ex- 
plostor. within life insurance. 


66 i iy! the past ten years the num- 

ber of life companies has 
more than doubled. There were 650 
companies in 1950 and 1,439 in 
1960. During the same period our 
national population only increased 
19 per cent. 

“Does this indicate that we have 
too many companies? 

“Certainly in a free enterprise 
system we should not discourage 
initiative on the part of those who 
may wish to enter this business, so 
long as the public interest is 
properly protected. 

“What is adequate financing for 
new companies? Experience has 
shown that the average minimum 
capital and surplus requirements of 
the various states are not sufficient 
to be considered adequate in these 
days of high expense. Should 
these minimum requirements be in- 
creased? And if increased, would 
we be accused of fathering monop- 
olies? It would seem that the public 
interest requires that minimum re- 
quirements be increased where they 


are definitely inadequate for the 
beginning of a new life insurance 
company. 

“Is the public spending for life 
insurance a fair share of the in- 
dividuals’ disposable income? Fig- 
ures show that the ratio of pre- 
mium to disposable income began 
in 1940 to go down to the point 
where in 1960 it was 3.77, whereas 
in 1940 it was 5.11. 

“Ts the amount of production, as 
contrasted with the kind or quality 
of production, being overempha- 
sized by the business? 

“There has been a_ substantial 
increase in term insurance, partic- 
ularly in group insurance where 
there are many certificate holders 
and large amounts of insurance. 
One sees contrast reference to the 
amount of production, the amount 
of increase and the listing of com- 
panies by the amount of insurance 
in force. 

“It would seem that such ele- 
ments are only partial measure- 
ments in determining the greatness 
of a company. In the last 10 years 
the lapse ratio of ordinary insur- 
ance has increased on all policies in 


force from 3.2 per cent in 1951 to 
5.2 per cent in 1960. For insurance 
in force two years or more, the 
voluntary termination rate has in- 
creased from 2.2 per cent in 1921 
to 3.7 per cent in 1960. Is this not 
in part a result of selling for im- 
mediate production rather than for 
permanent lasting insurance? 


Stringent Regulations 


“In a number of states stringent 
regulations are being issued to gov- 
ern or regulate replacements. Is 
this action moving a little too fast? 
It would seem that, as urgent as 
the problem is, it should be studied 
with the idea of producing some 
degree of uniformity among the 
states in the regulations that may 
be found necessary and appropriate. 

“T also ask the question whether 
or not it is good for the industry as 
a whole to have the regulation of 
the business. Are companies, in 
their fear of losing business, call- 
ing on the regulators and asking 
for stringent regulations that in 
the future might hamper their 
ordinary operations?” @ 





Although we have 
engaged in providing valuable 
services to our policyowners for half 
a century, our philosophy is as modern as 
tomorrow. Still young in spirit, the past 50 
years have been but a beginning. 


ot a sign of age 


We will continue to serve and satisfy our 
policyowners in the future as well as 
we have in the past. 


LIFE * ACCIDENT *® SICKNESS * HOSPITAL 
GROUP * SURGICAL * MEDICAL 


Home Office: Evanston, IHlinois 
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NAMES MAKE NEWS 


Cooper Heads Town & Country Mutual: 
Hale MONY Senior Vice President 


Harry P. Cooper, Jr., formerly ex- 
ecutive secretary of the Na- 
tional Association of Mutual In- 
surance Companies, has been 
named president of Town & 
Country Mutual and secretary- 
treasurer of Indiana Farmers 
Mutual. Cooper will be general 
manager of both the companies. 
Roy E. Larson, formerly ac- 
countant with Ernst & Ernst 
and Encyclopedia Britannica, 
has been named director of con- 
trol division, and assumes the 
financial duties of Frank R. 
Baker, chairman of the board of 
both companies, president of In- 
diana Farmers and secretary of 
Town & Country, who has re- 
tired. 

Stanton G. Hale, formerly vice 
president for sales, Mutual of 
New York, has been elected to 
the newly created post of senior 
vice president, marketing activi- 
ties for life, health, and group. 
Allen L. Lindley has been elected 
to the new position of senior 
vice president, investment and 
financial operations. Lindley 
had been a vice president for 
securities investment and treas- 
urer. Clifford B. Reeves, for- 
merly vice president for public 
relations, will be senior vice 
president in charge of adminis- 
trative functions. William H. 
Schmidt, who was vice president 
and chief actuary of the com- 
pany, has been elected a senior 
vice president to fill the new 
position of company insurance 
operations, exclusive of sales, in 
life, health, and group fields. 
Martin W. Harris, vice president, 
Interstate Life & Accident, has 
been elected to the board. Har- 
ris igs a past president of the 
Chattanooga chapter of the Na- 
tional Office Management Asso- 
ciation, and an associate of 
LOMA. 
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Associations Elect Presidents, Life Members 


Charles B. Laing, vice president for Western operations, Pruden- 
tial, has been elected president of Life Office Management Asso- 
ciation. Hess T. Sears, administrative vice president, Equitable 
Life, Iowa, has been elected first vice president, and Harry L. 
Archy, Jr., vice president-administration, Fidelity Mutual Life, 
was named second vice president. 

Robert Dechert, Esq., counsel of the American College and a mem- 
ber of the Philadelphia law firm, Barnes, Dechert, Price, Myers 
and Rhoads; Joseph H. Reese, Sr., CLU, secretary of the Col- 
lege and head of the Reese Consulting Services in Jenkintown, 
Pa.; Earl R. Trangmar, consultant for Metropolitan Life; and 
Charles J. Zimmerman, CLU, vice chairman of the board of 
the College and president of Connecticut Mutual Life, have been 
elected life members of the board of the American College. 

Harold B. Peek has been appointed to the newly created position 
of membership director of the National Association of Mutual 
Insurance Agents. He has his MA degree in business adminis- 
tration and has been an officer in management and finance in 
the U.S. Air Force. 

Dr. John V. Grimaldi, consultant, safety and plant protection, Gen- 
eral Electric Company, New York City, has been elected presi- 
dent of the American Society of Safety Engineers. Michael F. 
Biancardi, manager of safety services, Allis-Chalmers Manu- 
facturing Company, was elected first vice president. 


Stanley L. Peterson, 


Dr. Gerald R. Coll- 
yer, medical direc- 
tor of London Life 
of Canada, has 
been elected pres- 
ident of the Asso- 
ciation of Life In- 
surance Medical Di- 
rectors of America. 


claim secretary for 
Aetna Life, has been 
elected president of 
the International 
Claim Association. 
George F. Monks 
(not shown), assist- 
ant vice president of 
New York Life, is 
vice president. 


Albert V. Whitehall, for the past five years director of health 


insurance of the Life Insurance Association of America and a 
vice chairman of the Health Insurance Council, has resigned to 
become executive director of the American Society of Internal 
Medicine, San Francisco. 

A. Z. Skelding, associate general manager of the National Coun- 
cil on Compensation Insurance, has retired. Skelding, well 
known among compensation underwriters in the actuarial field, 
has completed 37 years of service. He is a Fellow and past vice 
president of the Casualty Actuarial Society. 

Harold A. Coumbe, assistant general manager of the National 
Board of Fire Underwriters, has retired after 34 years of service 
with the Board. 

Sherman G. Otstot, for 25 years executive vice president and ex- 
ecutive secretary of the North Carolina Association of Insurance 
Agents, has retired. 
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Edward J. Dwyer, president of 
Electric Storage Battery Com- 
pany, and Malcolm A. Schweiker, 
chairman of the board of Ameri- 
can Encaustic Tiling Company, 
have been appointed directors of 
Philadelphia Manufacturers Mu- 
tual. 

Paul S. Wise, CPCU, formerly in 
charge of bond operations at 
Crum & Forster, has been elect- 
ed secretary of the Home In- 
demnity Company, fidelity and 
surety department. 


Harry P. Seward has been named 


a vice president and comptroller 
of Bankers Life of Nebraska. He 
was formerly secretary and 
comptroller of the company. 


Ralph J. Walker 
(1) has been nam- 
ed general mana- 
ger of Cosmopoli- 
tan Life, recently 
acquired by the 
Cosmopolitain 
Group, Chicago. 
Irwin R.  Sylvern 
(not shown) is ex- 
ecutive vice presi- 
ent. 


Albert E. del Vecchio, formerly 
assistant vice president, New 
York Life, has been named sec- 
ond vice president, insurance 
operations. Gordon W. Stables 
has been promoted from assist- 
ant vice president to vice presi- 
dent of general service opera- 
tions. Glen B. Gross has been 
named second vice president, 
personnel department. Fred- 
erick G. Duncan is now second 
vice president, treasury. 

Myron DuBain, marine depart- 
ment, Fireman’s Fund, has been 
elected vice president of the 
company. DuBain will be in 
charge of the inland marine op- 
erations of the company. 


Charles F. Kennedy, president of 


Kennedy Valve Manufacturing 
Company, Elmira, N. Y., and 
Carl H. Pforzheimer, Jr., a gen- 
eral partner in the investment 
banking firm of Carl H. Pforz- 
heimer and Company, N. Y., have 
been named to the board of di- 
rectors of Security Mutual Life. 


W. Dawson Sterling, secretary, 


Southwestern Life, has been ap- 
pointed vice president also. Al- 
bert E. Wood has been appointed 
second vice president. Wood 
was formerly assistant vice 
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president in charge of group in- 


surance services. 


Mrs. Afton O. Miles, 
formerly a research 
assistant with the 
Tax Foundation, 
New York City, has 
joined the Life In- 
surance Association 
of America, actuar- 
ial department. 


Roberto Hernandez Corujo has 


joined United States Life as su- 
pervisor of the Latin American 
department, a new department 
in the company that will concen- 
trate on the development of the 
large Spanish speaking market 
in New York. Corujo had been 
with Godoy-Sayan, Havana, 
Cuba, until the Cuban govern- 
ment nationalized life insurance. 


John Montgomery, CPCU, has been 


named second vice president, 
casualty underwriting depart- 
ment, The Travelers. He was 
formerly secretary of the de- 
partment. 


John E. Neal, former superinten- 


dent of agencies in Metropolitan 
Life’s Pacific Coast territory, 


has been appointed second vice 
president, Pacific Coast head 
office. Edward A. Murphy, as- 
sistant superintendent of agen- 
cies, Pacific Coast, has been 
named superintendent of agen- 
cies in charge of the Pacific 
North territory. Rexford W. Mc- 
Curdy, who had been assistant 
superintendent of agencies, Cen- 
tral territory, has been appoint- 
ed superintendent of agencies 
for Pacific South territory. 


Raymond M. Defossez, LL.B., has 


been appointed deputy superin- 
tendent of insurance, State of 
New York Insurance Depart- 
ment. Defossez succeeds dep- 
uty superintendent Walter F. 
Brooks, who is retiring after 22 
years of service. Defossez has 
been with Continental Casualty 
as counsel. 


Cecil Richards, former deputy su- 


perintendent of insurance for 
Ontario, Canada, has been ap- 
pointed superintendent. He suc- 
ceeds Roy B. Whitehead, who 
has retired. Richards joined the 
department as chief examiner 
in 1938. 

Continued on next page 








Our General Agents Tell Us: 


*“More and more surplus writers are coming 


to us for their individual health insurance.” 


“Why?” we asked. 


"Because we are able to give them the finest 
in non-can disability income, guaranteed 


renewable major medical and basic hospital 


: ” 
insurance. 


Find out for yourself what you can do for your 
clients through CAC. Write for details or con- 


tact our most convenient office. 


CONTINENTAL ASSURANCE © 


ee Member Continental National Group ® Chicago 4 











New Areas 


of Growth 
with the Pilot 





OKLAHOMA 


There’s a new day, a new opportunity with 
Pilot Life through Management Training 


When Pilot Life’s Management Development 
Program was initiated a few years ago, we 
were enthusiastic about its possibilities. But 
the results have far exceeded our expecta- 
tions, and the success of the men trained 
under this program has been gratifying in- 
deed. 

Undet the Management Development Pro- 
gram, trainees are carefully selected on sales 
and supervisory experience. Home Office 
seminars on actual management problems, 
practical field training, development of new 
phases of management activity are all de- 


signed to help the future General Agent grow 
in knowledge and self-confidence. And, dur- 
ing the entire program, the trainee is on a 
guaranteed salary. 

New territories in Oklahoma, Missouri, 
Ohio and Indiana are being opened ahead of 
schedule; as the Pilot continues to grow, it 
provides opportunities for qualified men to 
train under this program. 

For ambitious, responsible men, Pilot's 
Management Development Program is indeed 
a remarkable opportunity leading to a profit- 
able, exciting career. 


LIFE © GROUP © HEALTH © SCHOLASTIC © PENSION TRUSTS 
GREENSBORO, NORTH CAROLINA 


SAIL WITH THE PILOT 


Pilot Life Insurance Company—in the top five per cent among the world’s leading life insurers 








2801 North Meridian St. 
Indianapolis 8, Ind. 


HAIGHT, DAVIS & HAIGHT, INC. 


Consulting Actuaries 
Insurance—Pensions 


5002 Dodge St. 
Omaha 32, Neb. 
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NAMES MAKE NEWS 


Continued from preceding page 


Robert L. Jackson, formerly assist- 
ant vice president, Standard Ac- 
cident, has been elected vice 
president in charge of Pacific 
Coast operations. 


Howard 8B. Clark, 
general attorney, 
has been named a 
vice president of 
Southwestern Indem- 
nity, Dallas, subsid- 
iary of Preferred 
Insurance, Grand 


Rapids. 


John Farquhar has been named 
vice president of Emmco In- 
surance and Exel Insurance, 
wholly-owned subsidiaries of 
Associates Investment Company, 
South Bend, Indiana. He also 
has the post of liaison officer, 
Capitol Life, Denver, another 
subsidiary of the company. Far- 
quhar is currently vice presi- 
dent of the investment depart- 
ment, First Bank & Trust Com- 
pany, South Bend. 


Dan W. Bannister 
formerly of Allstate 
has been appointed 
administrative assis- 
tant to the presi- 
dent of Security 
New Amsterdam 
Group. He has also 
been elected vice 
president of New 
Amsterdam Casual- 
ty and United States 
Casualty. 


Charles T. Davies and Daniel W. 
Jordan have been elected secre- 
taries of Hanover Insurance. 
Davies joined the company 
earlier this year as assistant to 
the president. Jordan has been 
assistant secretary since 1958. 


Webster Evans, for- 
merly second vice 
president for Fed- 
eral Life and Cas- 
ualty, Battle Creek, 
has been named 
vice president 
agency dept., and 
superintendent of 
agencies, ai! lines. 


Walter W. Slocum, president of 
International Resistance Com- 
pany, has been elected a direc- 
tor of Fidelity Mutual Life, 
Philadelphia. Harry L. Archey, 
Jr., administration, Norman 
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Harper, actuary, and Harry S. 
Redeker, general counsel, have 
been elected vice presidents. 


Marden Miller has 
been appointed ad- 
ministrative vice 
president of Lincoln 
Liberty Life. Miller 
had been executive 
vice president and 
agency director of 
South Coast Life. 





S. George Zauderer, David S. 
Fischman and Albert J. Caplan 
have been elected to the board 
of Maine Insurance. Zauderer | 
has been associated with hotel 
real estate in New York. Fisch- 
man is chairman of the board 
of Sayre & Fisher Brick Com- 
pany. Caplan is president of 
Charles A. Taggart & Company, 
investment bankers, Philadel- 
phia. 

Vernon R. Zimmer- 

man has been elect- 

ed agency vice pres- 

ident of Acacia Mu 

tual. Zimmerman i- 


currently on the 
nominating and 


building committees 
for the National As- 
sociation of Life Un- 
derwriters. 


John H. G. Pell; New York senior 


partner, investment counseling, 
John H. G. Pell & Co.; Paul E. 
Merril, founder and owner of 
Merrill Transport Company, 
Portland; and Nicolas M. 
Salgo, director and president, 
Nicolas Salgo & Co., Inc., finan- 
cial consulting and investment 
banking firm, New York, have 
been named to the board of 
North Central Company, insur- 
ance and investment holding 
Company in Saint Paul, Minn. 


James McLane 
Tompkins has been 
elected a vice pres- 
ident of C. V. Starr 
& Co., senior policy 
corporation of AIU. 
He had previously 
been vice president 
of AIU Overseas. 


Thomas M. Joyce, general counsel 


to Massachusetts Electric & 
Gas Association, Massachusetts 
Bankers Association, Inc., and 
counsel for the Boston Herald- 
Traveler Corp., has been elected 
to the board of Boston Mutual 


Life. 


Continued on next page 
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Prompt claim payment after loss has often spelled the difference 
for many a business between going under'and going on. PLM has 
an inflexible rule: Claim payment within 24 hours of receipt of 
satisfactory proof of loss (where State laws permit). Payments 
since founding: over $53,000,000. Perhaps you'd like PLM in 
your office. Why not drop us a line. 


plm 


PENNSYLVANIA LUMBERMENS MUTUAL INSURANCE COMPANY 
PLM Building « Philadelphia 7, Pa. 
Branch Offices in New York, Los Angeles, Charlotte, N.C., Phoenix., Ariz. 


Writing FIRE and ALLIED LINES 
‘In the Birthplace 
of American Mutual Insurance’”’ 
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NAMES MAKE NEWS 


Continued from preceding page 


Russell P. Heindel has been named 
manager in the Eastern depart- 
ment of the Manhattan-Guaran- 


tee Insurance Companies. yer Douglas R. Schoenfeld, CLU, (above |.) has been named director 
del, a vice president of bot of Life insurance of North America's Western regional headquarters 
the London Assurance affiliated at San Francisco. Robert L. Pope (c.) has been named director of 


companies, and a director of the the Mid-American office of the life ny, in Cincinnati. 


“ G. Ernest Thomas is director of operations for the South, Atlanta. 
Guarantee, has also been elected All three men are company officers and home office superintendents 
to the board of Manhattan. of agencies. 








John H. Armbruster, president of 
Community Federal Savings and 
Loan, Overland, Mo., has been 
elected to the board of National 
Home Life Assurance, St. Louis. 

Paul H. Knies and Joseph A. Ryan, 
Jr., have been appointed asso- 
ciate controllers, Metropolitan 
Life. Knies, a fellow of the So- 
ciety of Actuaries, and Ryan 
had been assistant controllers. 

Louise C. Kennedy, assistant coun- 
sel, home office, Massachusetts 
Mutual Life, has been named as- 
sociate counsel. Miss Kennedy 
specializes in mortgage loan in- 
vestment law. 





James E. Rutherford, vice presi- 


dent in charge of Mid-America 
operations of Prudential, will 
retire as of December 1. He is 
a former executive vice presi- 
dent of NALU. 

Stuart F. Smith, senior vice presi- 
dent and director of Connecticut 
General Life, has retired after 
more than 40 years in insurance. 
He will continue to serve as a 
director of the company. 

Ezra Markley, chairman of the 
board of Harleysville Insurance 
Companies, died at his home on 
September 27. Markley was pres- 


IN A LARGE FIELD... DISTINCTIVE RECOGNITION ident of the company from 1946 


This is PANLACO—the company that policy holders have come to 1966, and was chairman of 
to know as a leader in pioneering new and improved protection in | the board from 1955 until he 
Life, Accident and Health, and Group insurance. This is the com- retired. 

pany they can know personally —the one that issues a standing Victor C. d’Unger, asessor tecnico 
invitation to drop in any time at our recently consolidated San of Monterrey Life, Monterrey, 
Francisco headquarters or any of our agencies throughout the 13 Mexico, and a former official of 
Pacific States and Europe. This is the company whose genuine Stati National Life. died at 
service has been seen and appreciated, such that our insurance in é 
force has jumped $500 million in the last three years. 





his home in Monterrey on Au- 
gust 21. He had been associ- 
SION ated with Lincoln National for 
) PACIFIC NATIONAL LIFE 29 years, and was a member of 


ASSURANCE COMPANY the International Congress of 


Home Office: 215 Market Street, San Francisco Actuaries, and the Hemispheric 
£ Insurance Conference of the 


ORDINARY + NON-CANA&H + GROUP Chamber of Congress, USA. 
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Executive Opportunities 


THIS PAGE is a free Spectator service to insurance companies and 


insurance people. If 


you are interested in a position offered or in 


a person described here, write a letter on your own or your company’s 
letterhead. Address the envelope to the code number on that item— 
A33 or C48 or some other—c/o Executive Opportunities, The Spec- 
tator, Chestnut & 56th Sts., Philadelphia 39, Pa. Your letter will be 
forwarded in confidence to the agency, company, or individual inserting 


that item. 


SUBMITTING ITEMS: Many of the items here have been prepared 
and sent in by well known, national employment agencies handling 
many insurance opportunities. Other bona fide agencies or insurance 
companies may submit items although no more than three items can 
be used in any one issue from one company or agency. Individuals 
seeking positions may submit a typed item written in the style of 
the items shown on this page. Items may run no longer than six lines 
approximately a maximum of 30 words. The editors will delete as 
many words in the item as necessary to make the copy fit that space 
Address letters to Executive Opportunities, The Spectator, Chestnut 


& 56th Sts., Philadelphia 39, Pa. 


RESTRICTIONS: The Spectator reserves the right to reject without 
explanation any item submitted by an employment agency, an insurance 
company or an individual. In most cases, The Spectator will check 
on validity and authenticity of each item printed, but the publication 
and its staff cannot be held responsible for any false or unreliable 


items printed here. 





POSITIONS AVAILABLE 


A-99—Asst. Chief Exec. Life-casu- 
alty. H.O., to $25,000, Midwest. 
College grad. with mgmt. ability 
needed 

C-98—Dist. Sls. Mgr. for progres- 
sive N. Y. dir. writer multi-line 
mgt. Exp. and coll. deg. req'd. Sal. 
and bonus to $10,000. 
C-90—Fire & Cas. Underwrs. 
Westchester, N. Y. loc., 1-5 yrs. 
exp., coll. deg. Salary $6,000 and 
up. Excel. career oppor. 


X-66—Cas. Reins. Underwr. $9.- | 


500, Midwest, age to 37, coll. grad. 
Min. 8 yrs. commer. cas. underwr. 
exp. Outstand. opening for man 
des. of learning reins. field. 
X-75—Cas. Underwr. Mgr. $12,- 
500, Southeast, age to 42, coll. deg. 
mand. Min. 10 yrs. comp-liab-auto 
co. exp. Leading co. opening br. 
off 

X-85—H.O. Cas. Claims Supv. $9 - 
500, East. Well-known stock co 
Prefer heavy backgr. in comp-liab. 
X-93—Cas. Underwr. $8,500, Mid- 
west, age to 40. Min. 7 yrs. all cas. 
lines exp., some supv. backgr. 
Med.-sized co. Good poten. 
X-97—Statistical Dept. Supv. $10,- 
000, East. Age to 40, coll. grad, 
min. 7 yrs. H.O. stat. exp 
Z-9—Life Actuary. $14,000, East, 


nationally-known life co. Fellow or 
Assoc. Other openings for indivs. 
working 0 n exams or int. in enter- 
ing actuarial work 

Z-13—Life Actuary. $10,000 East, 
med - sized co., well - est., seeks 
exp'd indiv. with exams 2 through 
4-B 

Z-20—Life Actuary. $17,500, Mid- 
west. Opening in life co. affil. with 
lg. fire and cas. org. Fellowship 
mand. Min. 12 yrs. act. exp. 

| Z-27—Life Admin. $13,500, South- 
west. Min. 10 yrs. exp., completely 
versed in H.O. admin. procedures 
Z-75 — Life Claims Mgr. $8,500, 
Midwest. Prefer single man as % 
per cent travel involved. Nationally 
oper., well-known org. 
C-43 — Cargo Underwr. 5-8 yrs 
exp. with stock or mutual co 
Heavy vol. of cargo (inland marine- 
coverage goods in transit spe- 
cialty). Full knowl. of coverage 
rates G rating plans, ICC regs., 
Boston co., some travel. Sal. open 
C - 32 — Actuaries. Excel. growth 
oppor. for young man currently tak- 
ing exams of either actuarial soc 
and seeking gr. chall. with leading 
cas. co. Sal. based on exp. and 
poten. Boston co 

A-89-—Training Mgr. for |g. East- 
ern mutual co. Suc. backgr. in ord 


| growth possib 
| and poten. 


| All 


plus supv. or H.O. work es- 
sential. Starting sal. commen. with 
exp. 

A-95—Cargo Underwr. 5 to 8 yrs 
exp. with stock or mutual co. Heavy 
vol. of cargo (inland/marine) 


>1S., 


| coverage—thor. knowl. of coverage 


rates and rating plans, |.C.C., Bos- 


ton co.—some travel. Sal. open 


| A-91—Liability Claims Examiner. 


5-10 yrs. cas. adjusting exp. Re- 
view of liab. and auto claims, re- 


| ports on pending claims and suits, 


-ontact with external parties. Excel. 
Sal. based on exp. 


EXECUTIVES AVAILABLE 


| A-55 — Bond Mgr/Underwr. Mid- 


O's, coll. grad, 1] yrs. exp. in 
underwr./prod. Prefer Midwest or 
West loc. Salary area $10,000. 


| D-28 — Admn / Personnel / Exec. 


Asst. 8 plus yrs. one mult. line co 
phases inc. prod. Heavy on 
admn., personnel, office mgmt. 
H.O., br. off., field. BBA leading 
univ. Partial CPCU, 33 yrs. old. 
Loc. open. Sal. area $8,500 
D-44—Fire and/or Personnel Ad- 
min. 34, deg., 10 yrs. Ig. mult. line 
stock co. Fire and allied field and 
mgmt. plus personnel mgmt. exp. 
Loc. open. Sal. $13,500. 
V-45—Mult. Lines Ops. Mgr. Mid- 
30's, college grad., outstand. aca- 
demic backgr. and admin. rec. Loc 
open. Making $12,500 
V-50—Adv./SIs. Prom. Mgr. Mid- 
30’s, grad. leading univer., 3 yrs 
exp. Currently asst. adv. mgr 
Loc. open. Making $10,000. 
V-62—Cas. Prod. Mgr. Mid-30's 
college backgr., 10 yrs. stock co 
exp. Outstanding references. Int 
only in managerial pos., Philade!- 
phia area. Making $10,000. 
V-87—Fire, Marine Underwr. Mgr. 


CO 


Mid-30’s, college deg., CPCU, 10 | 


yrs. fire and mult-peril exp. Int 
East, only. Making $9,50C 
V-93—Cas. Claims Supv. Mid-40's, 
egal deg. Eight yrs. multi-line cls 
exp., mainly cas. Int. only in South- 
west-Midwest. Making $6,700 
X-15—Life Actuary. 50's, college 
grad. Fellow of Soc., 30 yrs. act 
exp. acq. at co. and brokerage level 
Loc. open. Sal. area $20,000. 
X-29—Life Actuary. Late 20's, 

ege deg., exams 2-4A, more than 
5 yrs. life exp. Desires N.Y. area 
Sal. range $8,500 

X-40—Life H.O./Gen. Agcy. Ad- 


min. Mid-30’s, coll. deg. More than 


| A-53—Life/AGH Exec. 


| reloc 


yrs diver. H.O. exp. Loc. open. 
Asking $8,000 
X-57—Life Sls. Prom./Adv. Dir. 
30's, college deg. More than 12 yrs 
urr. dir. life co. sls 
Making $12,000 
Serv. Mgr. 
yrs. div. @xp 
Tuaridl 
area $9,- 


ins. @xp., 
prom, Loc. open 
X-63 — Policyholders 
30's, college deg., 
inc. activity in acc 
cepts. LOC. Opéii. 
1) 
A-31—Rep. Memphis area, 10 yrs 
exp. Mult. lines, lg. agcy. Age 32 
Light travel. Salary plus expenses. 
One hr. notice required! 
A-40—Poten. Field/Prod. Receiv- 
ing LL.B. Jan. °62. Stock co. G 
indept. agcy. exp. Age 27, married, 
vet. Desire opport. in foreign op- 
era. Resume on request. 
A-51—Actuary. Fellow 
cap. of assum. major 
large co 


and a 
InG a 


i 
5 
a 


ary 


Mature, 
respon. in 


Age 37. 
Eleven yrs. slsman and agcy. megr., 
4 yrs. H.O. agcy. dept. exp., loc. 
and salary open 

A-34—Life Ins. Exec. Desires H.O. 
regional or agcy. oppor. in Detroit 
area. Age 37, 15 yrs. exp. inc. last 
6 in H.O. agency. dept. Some AGH 


exp. 
Z-69—Mult. Peril Underwr. Supv. 
Early 40's, coll. grad. More than 
10 yrs. ins. bacgr. in fire, marine 
and mult. line underwr. Open to 
Making $7,500. 
Z-92—Mult. Line Underwr. 30's, 
coll. deg. More than 10 yrs. under- 
wr. exp. acq’'d with one nationally 
op. co. Open to reloc. Making 
$6,500. 

V-44—Cas. Claims Supv. Early 
40's, law deg, 10 yrs. claims exp 
inc. br. oc. mgmt. Exp’d in all cas. 
lines with some backgr. in fire. 
Prefers Midwest. Sal. area $7,500. 
V-65—Cas. Claims Examiner/Supv. 
30's, coll. deg. More than 8 yrs 
cls. exp. as adjuster and supv. De- 
sires pos. in Indianapolis. Sal. area 
$8,000 

X-36—Mult. Line Special Agt/ 
Underwr. Late 20's, coll. grad, 4 
yrs. ins. backgr. acq’d with one 
leading carrier. Loc. desired New 
England. Sal. $6,000 area 
V-37—Asst. Controller / Financial 
Dept. Supv. Early 30's, coll. grad 


| with outstand. academic backgr., 7 
| yrs. HO exp. all with one co. Ver- 


satile exp. inc. annual statement, 
statistics, systems. Loc. open. Ask- 


ing $9,000. 
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OF INDIANA 
IANAPOLIS 


me today. 


Are You Moving the Goalposts ? 


You don't count a touchdown at the 20 yard line and neither can you 
consider your client's retirement program completed without using 
an equity investment. Standard Life’s Retirement Equity Accumulation 
Program, which makes use of permanent life contracts as well as mutual 
fund shares, provides for the unforeseen possibilities of death or dis- 
ability, and inflation or deflation—the first program of its kind offered by 
a life company. To be modern and score real commission point$—write 


Wary w. Wade, President 


LIFE INSURANCE GENERAL AGENCIES OPEN IN Arizona + California « Col 
orado+ Connecticut» Delaware+ Florida» Georgia» Hawaii Iilinois+ Indiana 
lowa+ Kentucky + Louisiana» Maine» Maryland + Massachusetts + M 


higan 


Minnesota - Missouri » New: Hampshire «North Dakota» Ohio + Pennsyl 
vania» South Dakota» Tennessee + Utah Virginia» West Virginia- D. of C 





Aetna Insurance 
G. F. Sweet 
All American 
Ladd, Southward & Bentley 
America Fore 
Prince & Co. 
American Casualty 
Richard A. Foley 
A. D. T. 
Richard La Fond 
American Fire & Casualty ....... 
A. 1. U. 
Abrams, Clement & Bogue 
American Re-Insurance 
Metropolitan Adv. 
American Surety/Pacific 
Fuller, Smith & Ross 
Atlantic Mutual . 
Doremus & Co. 


National 


Bankers Life of lowa 
Bankers National 
John H. Dalzell 
Berkshire Life 
Jules L. Klein 
Bituminous Casualty 
Sperry-Boom 
Boston Mutual 
California Life 
Wyman & Co. 
Camden Fire 
Ecoff & Jones 
Celina Insurance 
Ralph Dalton Assoc 
Chubb & Son 
Bruce Angus 
Commerce Insurance 
Robt. W. Deitz 
Commercial Union N. B. 
Browne Adv. 
Connecticut General 
Cunningham & Walsh 
Continental Assurance 
Geo. H. Hartman 
Continental Casualty 


Advertisers’ Index 


This advertisers’ 


index is published as a convenience and not as part of 


the advertising contract. Every care will be taken to index correctly. No. 
allowance will be made for errors or failure to insert. 


Geo. H. Hartman 
Crown Life 
Foster Adv. 
Crum & Forster 
Abrams & Bogue 
Miles M. 
Employers Group 
Sutherland-Abbott 
Employers Reinsurance 
Equitable Life Assurance 
Foote, Cone & Belding 
Equitable Life of lowa ... 
Shelton R. Houx 
Excelsior Insurance 


Dawson, 


Federal Life Insurance 
Robt. W. Deitz 
Fidelity Mutual Life 
Adrian Bauer & Alan Tripp 
Franklin Life 
General American Life 
Frank Block Assoc. 
General Reinsurance 
Doremus & Co. 
Global Reinsurance 
Great-West Life 
Mac Laren Adv. 
Haight, Davis & Haight 
Hanover Insurance 
Abrams & Bogue 
Harleysville Insurance 
Gray & Rogers 
Hartford Fire Insurance 
McCann-Marschalk 
Higgins, E. P. 
Home Insurance 
Albert Frank Guenther Law 
Home Life Insurance 
Indiana Insurance 


Cover 4 


Insurance Co. of N. A. 
Cover 2, 29, 33, 34 
N. W. Ayer & Son 
John Hancock ........... es 
McCann-Erickson 


Lincoln Nat'l. Life .... 
Lloyd Thomas 
Klau-Van Pieterson- Dunlap 
Lumbermens Mutual Casualty ... 
Manhattan Life . 
Manufacturers Life 
Baker Adv. 
Maryland Casualty 
J.M. Mathis 
Munich Reinsurance ... 
National L. & A. ' 
Noble-Drury & Assoc. 
National Life of Vermont 
Harold Cabot 
Nationa! Reserve Life 
Harvey Adv. 
Nationwide Insurance 
Ben Sackheim 
North Amer. Reinsurance 
Abrams & Bogue 
Northwestern Mutual Life 
J. Walter Thompson 
Ohio Farmers 
Ohio State Life 
Wheeler, Knight & Gainey 
Old Equity 
John Florey Adv. 
Pacific National Life 
Grant Adv. 
Penna. Lumbermens 
Gray & Rogers 
Phoenix of London 
Browne Adv. 


Pilot Life 
Lavidge & Davis 
Prov. Washington 
L. C. Fitzgerald 
Prudential 
Reach, McClinton & Co. 
Ronald Press ............... 
Royal Globe 
Security-Connecticut 
Remsen Adv. 
Security Mutual Casualty ......... 
Security Mutual Insurance . 
Joseph F. Callo 
Security Mutual Life (Nebr.) . 
Carroll Co. 
Southland Life 
Rogers & Smith 
Spencer, Chas. D. 
Standard Accident 
Gray & Rogers 
Standard Life 
Central Adv. 
Standard Security . 
Elliott Assoc. 
State Farm . 
Needham, Louis & Brorby 
Strudwick, A. E. . 
Grubb, Cleveland 
Sun Insurance Office 
Bruce Angus 
Sun Life Assurance 
Travelers Insurance 
Tressel, Harry P. 
Box 24TS .. 
Union Labor 
United Pacific 
Kraft, Smith & Ehrig 
0..3:. F368. -. 
Van Sant Dudgale 
Universal Auto 
Jerry Kerrick 
Washington National 
Western & Southern 
Woodward & Fondiller 





FIDELITY’S NEW SYMBOL 


—re”6FIDELITY 
MUTUAL 
LIFE 


...» Signifying our 
modern approach, 
but expressing, 
above all, the 
faithfulness which 


our name implies. 


The Parkway at Fairmount Avenue * Philadelphia, Pennsylvania 


GEM \ cient 
Lopnnved) for more and 


more sales... 


....Ohio Farmers’ 4-STAR 


Ha natn Cafes 


OHIO FARMERS 





SUPERIOR RISK INSURANCE COMPANY, 


a Si ci is i Mas vig i esi i newer wo 


Budget Plan makes Insurance 
Selling EASIER for you! 


Call your Ohio Farmers field repre- 
sentative and learn about the “Agent 
Approved” 4-Star Budget Plan. 
the Sensible Way to sell insurance. 


of & y, i i ot 
Conpelttion for Conplele antl 


ere a te} 


Ohio Farmers Companies, 


INSURANCE COMPANY, CHARTERED 


It’s 
| 
1848 | 
| 


LeROY, OHIO 


THE SPECTATOR 











GENERAL AGENTS - BROKERS 
- PERSONAL PRODUCERS - 


We’ll provide you with... 


@ New Streamlined Health Contracts — Including Guaranteed Re- 
newable for Life Hospitalization (No Age Limit) — Non-Can Guar- 
anteed Renewable Lifetime Income. 


Complete line of life Contracts — Non-Medical issued up to and 
including age 50. 


Underwriting — Most Liberal in Industry. 

Claim Service — No Red Tape. 48-Hour Service. 
Self-Selling Sales Kit. 

Direct Mail Lead Program. 

Vested Renewals. 


Home Office Cooperation — We know our success depends upon 
your success. 


Pbus...an ALL NEW TOP COMMISSION SCHEDULE 


(No false claims! We’re proud of our Schedule and we'd like 
you to examine it yourself.) 


IF YOU ARE... 


® An active Health or Life producer. 


® Seeking a connection with an established and fast growing 
company. 


WE’D LIKE TO TALK TO YOU! 


We won't waste your time. After you see Old 
Equity’s ‘10 Point Success Plan’’ — you'll 
know you can increase your earnings immediately 


— WITH NO INVESTMENT ON YOUR PART. 


e Opportunities available in all states listed 








OLD EQUITY LIFE 


Insurance Compan yf 


executive offices 
old equity building, evanston, illinois 


“Your passpror€ lo security” 


See THE SPECTATOR reply card on page 107 


ARIZONA 64 
circle 
ARKANSAS 64 
circle 
FLORIDA 6 4 
circle 
ILLINOIS 6 4 
circle 
INDIANA 6 4 
circle 
IOWA re’ 4 
circle 
KENTUCKY 64 
circle 
LOUISIANA 4 
circle 6 
MICHIGAN 64 
circle 
MINNESOTA 64 
circle 
MISSISSIPPI 64 
circle 
MISSOURI 64 
circle 
OHIO 64 
circle 
OKLAHOMA 64 
circle 
PENNSYLVANIA 64 
circle 
TENNESSEE 64 
circle 
WEST VIRGINIA 64 
circle 


Complete 
details 
sent by 
simply 
circling 

our 
number... 


CIRCLE 


NUMBER 
on the 


SPECTATOR reply card and 
MAIL TODAY! 





RESOURCEFUL 


We in General Re are RESOURCEFUL, too, in adapting our reinsurance 


services to meet the changing needs of each client. 


GENERAL 
REINSURANCE 
CORPORATION 


Largest American Market Dealing Exclusively In Reinsurance + All Fire, Casualty, Accident and Sickness, Bonding and Marine Lines 


Midwestern Dept.: 101 WEST ELEVENTH STREET, KANSAS CITY 5, MISSOURI 

Home Office: GENERAL REINSURANCE BLDG. | 5, -itic Dept.: 610 SO. HARVARD BOULEVARD. LOS ANGELES 5, CALIFORNIA 
400 PARK AVENUE, NEW YORK 22, N. Y. 

Chief Agent for Canada: 360 ST. JAMES STREET WEST, MONTREAL 1, QUEBEC 








